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THE INDIFFERENCE OF LIFE INSURANCE POLICY- 
HOLDERS. 

T is a notorious fact that the policyholders in life insurance 
companies, as a rule, manifest the greatest indifference 
regarding matters that vitally affect their interests in their 
policies. This was made especially apparent at last year’s 
hotly contested election of directors in the great mutual com- 
panies, when the most strenuous efforts of the companies and 
of those opposed to them, utterly failed to bring out the vote 
of even a majority of the policyholders. On other occasions 
the managers of companies have solicited the co-operation of 
their policyholders to defeat some hostile legislation in some 
State, but their entreaties fell upon deaf ears. During the 
past two years, when vicious measures have been pending in 
various legislatures, threatening the business of the com- 
panies, and increasing the burdens carried by the policy- 
holders, the Association of Life Insurance Presidents has 
appealed in vain to those whose interests were imperilled for 
assistance in presenting their side of the question to members 
of the legislature. The Association of Life Insurance Presi- 
dents was organized for the purpose of meeting proposed 
hostile legislation and instructing legislators regarding the 
injury to policyholders that was threatened by the pending 
bills. Ex-President Grover Cleveland was at the head of this 
association, and he, assisted by ex-Assemblyman Cox of New 
York, addressed various legislative committees and presented 
able arguments to show why the policyholders should be pro- 
tected rather than harassed by increased requirements and 
burdens, nominally inimical to the companies, but really dis- 
astrous to the policyholders. They also issued stirring ap- 
peals to policyholders, asking for their influence in reaching 
the law makers and presenting the subject in its proper light. 
Ex-President Cleveland is quoted as saying that he never en- 
countered such apathy and indifference among men whose in- 
terests were at stake as was displayed by the policyholders of 
the companies that were the objects of so much hostile legisla- 
tion. They did nothing to aid those who were seeking to pro- 
tect them, and by their indifference rather encouraged the op- 
position. It is difficult to account for such apathy, except 
upon the theory that men insure their lives at the solicitation 
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of agents and look to the companies to enforce proper meas- 
ures for their protection. : 

Occasionally a policyholder is found who takes a lively in- 
terest in the affairs of the company in which he is insured, and 
also in the general welfare of the business as a whole. Such 
a one is F. H. Davis, vice-president of the First National 
3ank of Omaha. He recently settled a policy he had long 
carried in the New York Life, and writes to the company ex- 
pressing his entire satisfaction with the settlement, although 
the result is not quite up to the expectations held out to him 
when he took the policy. Regarding this he writes: 

I am satisfied that the principal reason for this depreciation is the 
natural reduction in interest rates, hence the lessening earning power 
of the securities in which my money has been invested by the com- 
pany. This condition was inevitable. Another, and a greater cause, 
I attribute to the excessive taxation of insurance companies by the 
various States; and in this particular I wish to state that I am sur- 
prised that the officers of the great insurance companies of this 
country do not thoroughly enlighten their policyholders. If the 
policyholders knew of the excessive taxes which they are paying, I 
feel confident that they would use their best efforts with the members 
of the various legislatures from time to time to bring about a re- 
duction of the same. I am informed that the excessive amount 
collected from the policyholders of the insurance companies by the 
various States, over the actual cost of maintaining their several 
Insurance Departments, aggregates many millions of dollars per 
annum. 

The above facts have been presented to the policyholders 
repeatedly, but their indifference continues, with the result 
that they are robbed year after year by the States that should 
be watchful of their interests. These taxes upon economy 
and thrift are unreasonable, not to say outrageous, and should 
be done away with. Could the policyholders in all the com- 
panies be aroused to the injustice of discrimination and in- 
duced to use their influence with their legislatures, co-operat- 
ing with the companies, a remedy would soon be found for 
the evil. 





TERMINATIONS BY SURRENDER AND LAPSE+* 

HE great falling off in new business written by life in- 
T surance companies operating in New York during the 
past two years showed its effect last year in a striking de- 
crease in the proportion of policies terminated by lapse. Fol- 
lowing the disclosures of the Armstrong investigation in the 
fall of 1905 there was a marked increase in the number of 
policies lapsed in that and the following year, owing to a loss 
of confidence on the part of the insuring public. In 1907, 
however, the effects of the unwarranted agitation had worn 
off, lapses were considerably reduced, and besides, the 
surrender value clauses of the policies issued in 1905 became 
operative. As a result, the lapse ratio dropped to the lowest 
point recorded in the past twenty years. Policies terminated 
by surrender, on the other hand, show a slightly higher ratio, 
partly accounted for by a smaller gain in the mean number 
of policies in force. Now that high-pressure methods of ob- 
taining business have been eliminated, the lapse ratio may 
be expected to drop still further; but surrenders will, in all 
probability, increase. This is attributable to the fact that a 
large number of deferred dividend policies are due to mature 
within the next few years, as well as the more liberal scales of 
surrender values now being offered. In studying the table 


* Copyright, 1908, by The Spectator Company, New York. 
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Per Cent To Mean Pottcres IN Force OF TERMINATIONS BY SURRENDER FOR Twenty-NINE LirE INSURANCE COMPANIES FROM 1888 TO 1907, 


INCLUSIVE. 















































AVERAGES, 
NAMES OF | | | | | | | eS 
: mae 1888 1889 1890 1891 | 1892 | 1893 | 1894 1895 | 1896 | 1897 1898 1899 1900 1901 | 1902 | 1908 | 1904 | 1905 | 1906 1907] 1888 1893 | 1898 | 1903 | 1888 
COMPANIES. | | | | | | | to..| ifo | to.| ‘to: | to 
| | | | 1892 1897 | 1902 | 1907 | 1907 
Se es ee eee ae | | | |} | ——_|__—_|_—__|___ 
Mita Tile...0000.065. 1.29 1.38 | 1.44 | 1.41 | 1.84 | 1.78 | 1.69 | 1.65 1.70/ 1.57 1.31 1.03 1.02 | 0.87| 0.87/| 0.99 | 0.99 1.06 124 0.83] 1.48 | 1.68 | | 1-01 | : od 1.24 
ced) i ee 1.90 2.07 | 1.74 | 3.64 | 3.02 | 2.84 | 3.59 369 304 | 2.83 2.60 2.16 1.86 | 2.06 1.67, 1.53) 1.50| 1.63 1.56 1.75] 2.55 319 | 2.05 | 2 22 
Connecticut General.. 1.18 1.25 O91 | 0.91 | 1-25 | I. 36 | 1.84 227 2.41 4.03 3.45 280) 1.78 | 1.67 1.60) 1.20) 1.59 | 1.25 | 1.30 1.19] 1.10 | 2.42 | 217 | r = 1.71 
Conn-cticutMutual... 0.95 0.91 | 0.80 | 0.90 | | 0.76 | 0.90 | 1.01 | 1.05 1.19 094 | 1.23 097 0.93 0.94 0.91) 0.88 I.10| 1.12 0.89 1.02 | 0.86 | 1.02 |099| I00 0.97 
Equitable ....2.00200 188 1.88 1.95 | 2.42 | | 2-36 2.93 | 3-70 | 3.87 | 3.84 | 3.40 | 2.98 2. 17 | 1.76 | 1.64 | I. 67| 1.58) 1.80| 2.80 | 4.10 | 3.10] 2.14 | 3.56 | 2.00 lesa 2.61 
| | 
GOTMONID s.25.2s0050% 1.28 1.28 1.36 1.64 | | 1.83 | 1.70 | 2.21 | 2 34 | 2.42 | 2.24 | 2.06 1.56 | 1.70 | 1.59 1.43 | i; 39 1.35 | 1.31 | 1.44 | 1.56] 1.50 | 2. 19 | : 66 1.41 1.66 
Moonie Gale... .c02..-0 5-74 | 3-91 | 4.75 | 4.88 | 3: 82 4.93 | 4.90 | 3-74 3.39 304 2.98 197 1.91 1.43/1.18| 1.14) 1.14 1.40 1.75 1.76] 454 | 3-96 | 1.82| 1.93 2.46 
Jobn Hancock........ 2.96 | 361 2.65 | 3.02 | 2.47 | 2.87 | | 3-03 | 3-38 3-19 | 3.66 3.05 2.41 | 2.13) 2.15 1.87) 1.72) 1-53 / 1.55 | 1.53 1.31 | 2.93 | 3-29 | 2 23 150 I.90 
ae 0.93 | 1.33 | 1-45 | 1.72 | 1.52 | 1 60 | 1.31 | 1.23 | 1.73 | 1.35 1.20 1.78 | 1.47/11 48 1.53/| 1.72) 1.57| 1.62 | 2.03 195] 1.42 | 1.45 | 1.49 1.78 | 1.56 
Massachusetts Mutual 3.17 2.64 3.05 3.25 | 2.62 2.81 | 4.16 3.06 3.02 | 3.58 3.05 | 2.40 | sas 2.16 | 2.00 | 1.67 | 1.57 | 1.40 | 1.64 1.47 2.94 | 3-33 | 2.29 1.55 2.24 
} | | | } 
Metropolitan ......... 3.22 | 3.02 2.30 1.86 | 1.66 | 6.80 | 2.70 1.32 1.44 1.76 1.55 | I. 36 2.06 | 1.66 1.08} 1.53] 1.78 | 2.03 | 2.54 2.51 | 2.40 | 2.10 | 1.50 | 2.16 1.99 
Michigan Mutual..... : 96 | 5 19 | 2.99 | 2.26 | 2.23 | 2.28 | 2 98 | 3.41 | 3.70 | 5.48 | 4 25 | 2.52 | 1. 73 | 1.32 1.08 | 1.03) 0.97| 1.95 | 1.67 | 2.64 | 3.02 | 3.53 | 1.94 | 1.66 2.29 
Mutual Benefit....... 2.81 288 2.64 3.13 | 2.96 | 3.67 | 4.15 | 3.77 | 3.82 | 4.04 3.63 | 2.81 | 271 | 2.66, 1.60| 242| 2.57/| 2.80 171 | 1.70] 2 89 | 3.92 | 2.62 2.21 2.76 
Mutual of New York.. 1.60 | 1.44 | 1.70 | 2.04 | 2.30 | 2.67 | 3.19 | 3.70 | 3.80 | 3.80 | 1.25 | 2.22 | 0.68 | 0.72 0.85) 1.04] I.1I | 1.50 | 2.27 | 2.53] 1.86 | 3.47 | 1.10) 1.72 1.88 
National of Vermont.. 5.70 4.46 4.45 4.83 3 68 | 4.02 | | 56 4:98 3.99 | 4.16 3-95 | 3 12 | 2.70 | | 2-34 i 2.09/ 2.01 | 2.06 2.57 2.48 | 4.54 | 4.53 2.75 | 2.26 2.97 
New England........ 1.71 | 1.78 | 2.15 | 2.76 | 2.47 2.88 | | 3-56| 2.59 2.89 2.92 2.43 2.27 | 2.00 | 1.81 | I 65 | 1.53 | 1.50| 1.44 1.43 1-41] 2.20 2.96 | 2.01 | 1.46 | 2.02 
INOW WOM. os00 5000050 1.58 | 1.72 | 1.83 | 2.38 | 2.22 | 1.64 | 2.02 | 1.92 | 1.80 | 1.44 | 1.21 | 1.11 | (0.96 | 0.98 | 1.21} 1.47| 1.31 | 0.90 1.29 | 1.89 | 200 | 1.76 | 1 08 | 1.37 , I.41 
Nor'hwestern......... 0.77 | 0.87 | 0 80 | 0.79 | 0.79 | 1.44 | 2.09 | 207 | 1.94 | I 73 | 1.32 | 1.05 | 0.97 | 1.19 | I. 10 | 1.21 | 1.39 | 1.83 | 1.92 | 1.80] 0.80 1.86 | 1.12 | 1.65 | 1.44 
Pacific Mutual........ 166 2.18 | 2.00 2.16 | 2.77 3.28 | 4.22 4.07 3.47 | 3.82 2.58 2.00 | 1.30 | | 9.95 0.84 | 0.79} 0.72| 0.69 0.89 1.07|2.19 3.74 | 1.34 | 0.86 1.30 
Penn Mutual......... 2.26 1.32/ 1.48) 1. 87 | | 1.57 | 1.80 | | 2.84 | 2.81 3.16 2.73 | 2.12 1.74 1.55 | 1.45 1.33) 1-20) 1.34) 1.64 1.89 1.73 | 1.68 2.69 | 1.59 | 1.59 1.78 
| | } | | 
Phoenix Mutual....... 0.86 | 1.18 | 1.08 | 0.57 | 0.44 ‘0.58 | 1.12 | 1.18 | 1.59 | 2.61 | 1.62 1.48 | 1.34 1.46 1.54! 1.43] 1.40| 1.55 1.52 | 1.61] 0.82 1 48 | 1.47 | 1.50 | 1.40 
Provident L. & T..... 1.44 1.42 1.69 2.24 / 1.59) 197 | 2.35 | 1.88 1.84 1.78 1.74 1.48 1.32) 1.19 1.18] 1.24| 1.32 | 1.38 1.42 / 1.36] 1.69 | 1.96 | 1.35 | 1.34 1.52 
Provident Savings....| 0.13 0.13 | 0.09 | 0.19 | 0.04 | 0.12 | 0.28 | 389 0.95 0.56 0.47 024 0.32/0.85 0.85, 0.78) 0.72 1.31 2.54 | 2.91] 0.12 I. 18 | 0 56 | g.63 | I.02 
State Mutual......... 231 | 2558 | 3-15 | 3 48 | 3.14 | 3.94 | 4-32 | 3.51 | 3.60 3.47 | 3.50 2.66 2. 43 | 1.99 2.03 2.06) 2.04) 1.79 1.66 1.78] 2.99 3: 74 | 2.46 1.85 251 
DEAVOIRE occ Sosee sins 0.84 9.85 | 0.85 1.02 | 0.96 | I. 12 | 1.39 154 1.60 | 1.89 | 1.62 .1.21 0.93 | | 0.92 0.90} 1.04) 1.35 | 1.34 1.52 | 1.30] 0.91 1.52 | | x. og 1.32 1.24 
Union Central........ 0.88 | 0.93 | 1.01 1.06 | 0.85 | 0.82 | 0.95 | 1.08 0.06 0.77/ 0.68 0.58 Pave He 0 44! 0.39 0.39 | 0.44 0.57 0.55 | 0.95 0,92 | 0.57 © 47 0.62 
Union Murual........ 0.31 0.32 | 0.47 | 0 40 | 0 48 | 1.06 | 0 89 | 1.06 1.14 | 0.88 | 1.07 1.02 0.91 | 0.85 | 0.73 | 0.79 1.09 | 1.25 1.49 | 1.05] 0.40 I OL | 0.90 1,15 | 0.95 
United States ........ 0.45 072/ 0.50 0.51 | 083 /0.95 | 1.01 | 1.11 1.19) I. 42, 1n.71 1.46 1.10! 1.20 2.34| 124) 1.45| 1.69 1.77/ 1.98] 062 1.13 | 1.57 | 1.62 | 1.29 
Washington.......... 2.47 | 2.34 | 255 | 2.67 | 3-25 | | 3- 62 | 4.40 | 4.21 | 3.65 | | 3-02 | 241 | 2.06 | I. 58 | 1.77 | 1.15 | i? | 1.68 | 2.49 2.76 | 2.78] 2.68 3.78 | 1.77 | 2.10 | 2.54 
Average (29 cos.)..., 1.70 1.67 | 1.72 2.03) 1.98 | 2.23 | | 2.72 | 2.78 | 2. 74 | 2. 57 | 1.88 | aes 1.32 | | 1.28 1.23 | | 1.36 1.42 | 1.59 2.02 | 2.03] 1.83 2.62 | 1.45 | 1.72 | 1.82 
- 4 | } | | | | | 
| | | La SS ee | | 
Per CENT TO MEAN POLIcIES IN Force oF TERMINATIONS BY LAPSE FOR TWENTY-NINE LiFe INSURANCE COMPANIES FROM 1888 TO 1907, 
INCLUSIVE. 
| i er wee; ie a ’ ; ' eee, 
NAMES OF COMPANIES. 1888 1889 1890 1891 1892 | 1893 1894 | 1895 | 1896 1897 1898 1899 1900 1901 1902 1903 1904 1905 1906 | 1907 | 1888 | — og 1888 
t 
1892 1897 | 1902 | | 1907 | | 1907 
ee eee ee Sa ee eee, Pree, (Sree (eee eties) (eee Seeees Laer eave Ces ee eS 
PERNGAIS: si cineanssacanpceness 2.27 2.66 2.84) 2.98) 3.16 4.06 3.63 2.84, 2.89, 2.63 2.40, 2.27 2.03) 2.37 2.61 2.98 3.12) 3.39 3.44) 2.79] 2.80 3.20 2.34, 3-43 2.89 
Berkshire............+-sseeeees 5-83 5.63! 6.08) 5.94/ 5.23) 6 25) 6.66) 5.49) 5.99) 5.21) 4.43) 3.52, 3.20) 3.10| 2.96) 2.46 2.55) 2.38 2.35 1.45] 5.73) 5.92| 3-40] 2.23 3.89 
Connecticut General.......---. 5-94 5.96 6.24) 5.64 5 32) 5-50, 4.97, 4.61 4.89) 3.94) 4.02) 4.31 3.99) 3.93 | 3.65 3-47 3-55 3-26 3.38 284) 5.79 4-76; 3.96) 3.27) 4.09 
Connecticut Mutual........... 1.33) 1.24) 1.28! 1.50) 1.62; 2.14) 1.87) 1.70) 1.82) 1.42) 1.26) 1.17; 1 24) 1.04! 1.10) I.02) 1.00) I.O1) 1.02) 1.04] 1.40) 1.79 1.16) 0.99 1.33 
Equitable .......... ere eee 7-51 7-29 7-39 8.70) 9.95, 6.33 8.88 5.81) 5.49 4.64 4.88 4.52 5.16) 451) 4.83 5.39 6.18) 7.52 6.32 2.36] 8.35 6.20 4.78 5.60 5 88 
SOR oo cinyh ese seein accu 2.68 2.85 3.18! 3 87, 4.16 5.64 5.96) 4.99 4.18 3.74) 4.05 3.72 3.82) — 3-58 4.10 4.59 4-59 4-65 4 85] 3.40 4.87) 3.74) 4.57 4.21 
Home Life. ..s65<<0. bi ieee wie | 3-87 4-14 4.25 5.15 6.44/10.45/11.50) 8.88 9.76 8.16, 6.19 6.91 6.02| 6.25 | 6.80) 6.78 6.81 6.84 6.87 5 74] 4.89 970) 6 44) 6.59 6.94 
DIM CAGRODOK 6660550 decesscun 2.76, 2.59) 1.90! 2.44; 2.65] 5.55 7.08 6.58) 8.54 7.76 6.21 6.64 6 34) 4 63 | 4-71| 5.37, 6 82! 7.14) 8.36) 7 43] 2.48) 7.31| 5.51) 7-24) 6.62 
RERIIONN i505 oy ss bae ne dces's sy 5 66 6.89 7.57) 9.63) 8.85) 9.55/11.69| 8.82, 9.30) 6.40 5.89 5.28 5.08) 4.62 5.46) 5.89 6.52 7.66 8.64, 681] 791 9. 7 5 26) 7.14) 7.27 
Massachusetts BRON) Cc omnes 4.04 4.28 4.96 5.52 5 24 6.40) 5.51) 5.03 4-85) 4-49 4-22 4.40 3.45, — 3-14) 3.47 3-20 3-34 3.3€) 2.50] 4.88) 5.1 8] 3-64) 315) 3-86 
DEPOOUIR «oo Snes asd ncaa 2.72) 3.43) 4.39) 4.66) 5.97/17.85/32.45 36. 00 28. 35 28. 74 27. ne 25.66 23.86/17.71 |16 80 14.60 14.64/15.19 13.56)11.61] 4.27/29.75)20. 53 13 71\15.90 
Michigan Mutual.............. 9.77 12.36) 4-60) 4.23, 6.94/11.61 7.45.17.70 7.81) 6 82 7.20 9.02 13.57,16.65 25 67 18.56 12.59 8.59 8.68 7.43] 7-35 £0.32 16.04 10.48 IT. 66 
Mutual Benefit............... 1.75, 1.69 1.78 203) 2.29) 2.89) 304 260 2.58 2.31 eed 2.04 1.91) 1.85 | 1.95 1.86) 2.02) 2.22) 2.11) 1.76] 1.93) 2 2.17) 2.12| 2.12 
Mutual of New York........... 3-77, 4.69 5 11| 6 81! 6.59) 8.20) 8.61) 7.03 7.44 7.18 7.75, 4.62 5 88) 4.98| 5.04| 5.02 5.28) 5.91 6 11) 2.69] 5.57) 766 5.59) 5.02 5 67 
National of Vermont........... 4-19) 4.85! 5.31) 7.06) 5.76) 6.87) 6.53 6.01 6.57) 5.15 4.01) 3.59 3-90 3.89! 3.85) 4.86 5.37) 5.02 6.08) 4.58] 555 6.18 3.55) 5-19 5-05 
NG SU BIGG 5 oes ceccecancsas 1.73 1.73} 1.74 1.84) 2.47, 1.67) 2.38 2.18 2.71 3.44 3.03) 2.82 2.44) 7, 2.60 2.73 3-22 3:6 3-46) 2.82] I.91 2.51 2.64 .ol4 2.70 
le Ri) eer ee 578 5.62) 5.90 8.46) 8.08/10.75/12.44 11.18 8 12) 6.88 6.61 6.25 *6.82|*5.90 |*5.93 *6.26 *6.52/"7.15 *g.16/*4.66] 6.98) 9 71,*6.22/*5.65 5.73 
OM NORIETR 6. sss se encase nau be 5.62) 5.38) 5.30 5.75] 5-46) 5.18 4.11) 3.38 354) 2.97 2.66 2.31) 2.25) 2.11 | 2.12 2.07 214) 2.25) 2.25) 1 99] 5.46) 377/| 2.27| 2.14 2.90 
PACING DIMOAl .ccsccccc cn ecses 571 6.83 8.59 10.9610.37) 8.78 9.59 9.42 10.21 8.84 10.00 I2. - 10.83 12.18 | 11.91 18.65 16 84.18.47 9.88! 4.10] 8.74 2 37 11.60 12.16 I1.92 
PERN BRO bcdcnwews ee vabsese 4-60 5.07) 4.68 5.68) 5.28) 6.68 7.35 6.21 5.69 4.87 4.66, 4.67 4.98) 4-87 | 5.47 5-57 5-39) 5-95 6.12, 5.36] 5 11 I 498 5.69 5.51 
PROPOSE SEMIN 66 cs sisvee css cene 255 2.39 1.91) 3.57) 3-51) 5-63 6.75 5.93 746 5.11 599 6.82 6.13) 5.98 | 3.83 3.67 4.19 530 4.66 4.16] 2.69 6.17 5.65, 4.40 4.86 
BO eo: St ee ee 4-43, 4-53 4.31 4.65) 3.99 4-25) 4.13 3.50 3-56 3.58 323 2.98 2.85) 2.84 2.78 2.77 2.84) 2.83) 2.94) 2.76] 4.36 3.80 2.92| 2.79 3.28 
Provident Savings............. 0.29) 0.13, 0.20 0.32/ 0.48) 0.90) 0 65) 1.17, 1 84 3.26 574) 6.09 4.12) 2.30| 1.87 8.02 18.61/13 92 12.38) 9.37] 0.31 1.60) 3.93)12.58 6.09 
State Mutual.................. 1.74 2.41 2.09) 2.54) 2.23) 2.69) 2.34 2.50 266 2.25 211 268 3.32) 2.58 2.38 3.65 3.81 3.48 359, 2.93] 2.22 2.48) 2.62) 3.47 2.90 
(ee pee 4-63) 4.70 3.99) 4.93) 4.57) 5-68) 5.83 4.53 4-40 3.98 3.32 3.50 3.94, 3.32 3.43) 3-29 3-45 4-30 3.96 3.38] 4.57 4.85 3.50 3.69! 4.00 
AFRO ASOORIAL. aod os ssiccsanuware 13.38 16.21 12.41 13.34| II. 12 12. 25/14.05 12.62 13.00 10.58 9.13 7.37 6.58. 5.72 | 5-10 5.03 500, 5.31) 5.26) 3.77]13.05/12.43 6.58 4.85 7-49 
CI Mh BRU ova saa vwicnwes 6.09 5-94) 5.15) 4.65) 6.33) 9.53/1I-95 9.79 9 20 8.87 8.60 7.71 7.78) 7.65 7.05 614 6.06 6.13) 7 7-02) 6.01] 5.64 9.82) 7.70} 6 28 7.25 
EE a 8.00 B.56| 9.54 12.60|13.75 13.24 14.39 13.70 9.58 9.07. 9 24 7-67 7.40) 7.82) 8.41 10.54 10.78 8.78 662) 5 97/10 7911.58) 8.10 8.61 9 78 
WOSRIN BION. b660c00ksiccvesass’s 6.64 7-65) 8.68 9.04/10.20 I1 86) 9 86 9.09 7.99 7.92 8.85 8.20 I0 41) 12 40 | |13- 73 12.70 8.18 10.53) 6.62) 4 79} 8.55! 9.34 |x0-77] 8.53. 9-35 
Averages (29companies)..... 4.69 4.98 5.06 6.26 6.42 7.01) 7.93) 6.79 6.37 5.79 5-98 5.49 6.03) eel 5.68 5.85 6.26 6.80 6.91 4-54] 5-57) 6.74) "5.71 6.10 5.87 








* Including transfers from life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. 
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showing the terminations by surrender, it should be borne in 
mind that the companies vary in their surrender-value condi- 
tions. At the present time at least one company offers a 
surrender value at the end of the first year, many at the end 
of the second, while others give no value until the end of the 
third year. 

The percentages in the table herewith are based on the 
terminations by surrender and lapse to the mean number of 
policies in force year by year for the past twenty years, with 
averages by five-year periods, and also for the entire twenty 
years. These tables, when taken in connection with the table 
showing the terminations by death recently printed in THE 
SPECTATOR, give an approximate idea of the way in which 
policies go off the books of the life insurance companies each 
year. 





N the Massachusetts Legislature, Representative Clarey 
has been displaying more or less animosity towards the 
fire insurance companies, and has gotten out a circular in 
relation to fire insurance in the State named. He claims that 
in the twenty-five years ending with 1906, the stock com- 
panies received $200,169,044 of premiums, and paid $105,- 
934,428 for losses, showing ‘‘about $1.90 collected for each 
dollar of loss paid.” Assuming that Mr. Clarey’s figures are 
correct, and that the normal business prior to 1882 was such 
that it did not merit his disapprobation, we should figure the 
account to be approximately as follows: 


Premiums collected; 1882-1906; . ... 0.0 csc cceetcccecses $200, 169,044 
LOSSES PAI, ISS2=1G00s <<: <i sec ccs ec veces $105,034,428 
Increase in liabilities on Massachusetts 
SINE ora eRe e ol are wa had aielarw SS 4,000,000 
Expense of Massachusetts business....... 73,061,701 
Boston conflagration loss, 1872........... 56,000,000 


Chelsea conflagration loss, 1908........... 9,000,000 247,996,129 





Excess of losses, expenses and liabilities on account 
Massachusetts business over Massachusetts pre- 
I oss son hei na bis a'nd 5k ene ene oe Nae as Mees $47,827,085 
It would appear from the foregoing figures that Massa- 
chusetts is still much in debt to the fire insurance companies, 
and that any radical attacks upon those companies which 
have so efficiently aided the State’s greatest city, would come 
with ill grace from members of the general court. 





A T the annual meeting of the South-Eastern Tariff Asso- 

ciation (or the South-Eastern Underwriters Associa- 
tion, as it will henceforth be known) the most interesting 
topic of discussion was the contingent-commission suggestion 
of the local agents. The latter were represented at the meet- 
ing, and their spokesmen were granted a hearing; but the 
members of the association evidently did not feel warranted 
in taking any action looking to a change in the plan of 
remuneration of agents which might, and probably would, 
work out so as to increase the aggregate expenses of the com- 
panies. 





MBASSADOR REID recently delivered an address be- 
A fore an English Chamber of Commerce, in which he 
lauded the indomitable spirit of the citizens of San Francisco, 
in determining to rebuild the city, and in so quickly accom- 
plishing the results in that direction which they have now 
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attained ; but, apparently, about the only reference made to 
insurance matters was one in which he alluded to the “weary 
months of waiting to realize on securities, to collect insur- 
ance,” etc. He might truthfully have given a considerable 
portion of the credit for the rebuilding of San Francisco to 
the stockholders of the fire insurance companies who so gen- 
erously, and at great sacrifice, contributed the scores of mil- 
lions of dollars necessary to enable the companies to pay 
their San Francisco policyholders. 





CARCELY a day passes without its incendiary fire in 
New York, or some other large city, which usually oc- 
curs in a closely inhabited tenement district, and too fre- 
quently involves loss of life, even when the property loss is 
trifling. Whether due to “Black Hand” blackmailing, a desire 
to collect fire insurance, or some other motive, the wretches 
guilty of the crime of arson should be run down and punished 
to the full extent of the law. Noman who would wilfully fire 
a building containing human beings is entitled to any mercy or 
consideration; immersion in boiling oil, were such punish- 
ment now permissible, would be too lenient treatment for 
him ; and the police should strain every nerve and use their 
utmost endeavors to apprehend and have punished the male- 
factors who are guilty of such terrible crimes. 





FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Frenkel & Co., Inc., of 44 Cedar street, have opened a marine de- 
partment, under the management of Arthur Hadley of the Firemans 
Fund and the Mannheim. 

The president of the Suburban Fire Insurance Exchange has ap- 
pointed John M. Whiton, of Whiton & Merges, chairman of a devia- 
tion committee. John H. Packard and F. D. Douglass are the other 
members of the committee. 

President Henry Evans, of the Fidelity Fire of New York, has 
appointed Newman & MacBain New York city agents of the company. 

Edgar S. Wilson of Macon, Ga., Milton Dargan of Atlanta, Ga., 
John F. Boyle, Jr., and Gilbert Leigh of Little Rock, Ark., were in 
town this week. 








The branch office question is getting hotter every day. It is re- 
ported that more than ninety per cent of the members of the Exchange 
have signed a written petition in favor of considering the amendments 
to the agreement which have been in the hands of a committee since 
February, which will, if adopted, revolutionize the treatment of the 
branch offices in the matter of compensation. There are some knotty 
points to be overcome when the matter is finally before the Exchange 
for a vote, and there are still some doubts whether the requisite 
unanimous vote can be secured in favor of the amendments. This 
is another case where the weight of ninety-nine per cent of the voting 
members is not equal in its final effect to the one dissenting vote. It 
is remarked that several of the supposed opponents of the scheme 
have signed the paper in its favor, and are thus committed to its 
adoption, but there are at least three signatures needed to make up 
the unanimity demanded. In this position the question presented is 
whether the ninety-nine per cent will find a way to circumvent the 
cne per cent, or submit in silence to a continuance of the outrageous 
disloyalty of a few branch agents whose propensity to cheat is well 
known. 

Probably few of our fire underwriters are aware that once upon a 
time, less than ten years ago, Governor Hughes was named publicly 
as a trustee of a foreign insurance company organized in Canada. 
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The trusteeship never materialized, but the Governor (then a private 
citizen) was weak enough to allow his name to be published far and 
wide as trustee of the forty-day bubble, the Victoria-Montreal. He 
was not alone in the list, and it is fair to suppose he knew very little, 
if anything, about the inwardness of the Victoria-Montreal project. 
It came to grief shortly after the Ottawa fire. 

Complaints of the loss of business are heard on all sides. A promi- 
nent broker told a company last week that his loss of renewals on 
sundry warehouses and target risks in this city within three months 
equaled $2,500,000, and his miscellaneous accounts to one-quarter of 
that amount. The companies profess to feel the same stringency, and 
are disappointed in the result of the May renewals, which are gen- 
erally well sustained. The persevering efforts of a few offices may 
keep up their premiums, but it is evident this is accomplished at their 
neighbors’ expense. The new business is chiefly in buildings, but the 
required sums were placed earlier in the year, and consequently the 
demand from this quarter is light. The Brooklyn offices report 
similar conditions, but add: “Coney Island is still in need of more 
insurance.” 

It is reported that the broker who lost his certificate two and a half 
years ago, because of financial troubles in his premium account, and 
was refused reinstatement by the Exchange at its last meeting, is 
about to make a new application to the brokerage committee for a 
certificate. Whether there is any new light on this question, or any 
disposition on the part of the committee to buck up against the veto 
of the Exchange, is a puzzle. 

The comments of companies upon the very low rates on special 
hazards, on account of automatic sprinkler equipment, are rather late. 
It is certainly very trying to the nerves of the underwriters, who have 
come to regard woodworkers, soapboilers and factories of that grade 
as worth two to five per cent, to find that the sprinkler equipments 
reduce these rates to twenty-five to fifty cents. The West is pouring 
in its contribution of low rates on mercantile risks of this class, and 
Chicago department stores at fifty or sixty cents, instead of the $1.00 
and $1.75 rates, before the addition of sprinklers are an every-day 
occurrence. The talk of the increase of rates receives a hard bump 
when daily reports are received at the head offices of big lines written 
at forty cents. Yet it cannot be denied the best and largest, if not 
the wisest, companies in the land are eager for sprinklered risks, and 
seldom let one pass by because the rate seems low. They believe in 
the business, and are pushing in every direction to secure it. 

From Brooklyn comes an echo of the latest discovery in the matter 
of brokerage upon suburban business which theatens in one case to 
beat the ten per cent limitation fixed by the new Suburban Exchange. 
It is learned a prominent brokerage agency firm has established a 
suburban general agency for a foreign company. The right to this 
office is conceded, and with it passes also the right to the regular 
twenty or twenty-five per cent allowed to local and general agents. 
What is to prevent the multiplication of such general agencies in 
Brooklyn and elsewhere, in the offices of-brokers who control subur- 
ban risks? What a fine mess it would make if there were many such 
offices in this city! 

The new move of the Fidelity of New York, in transferring its 
local business to the office of an agency already loaded with out-of- 
town companies, was a surprise to the fraternity. There are not 
lacking precedent for this course, and apparently the results are satis- 
factory. 

Visiting agents from the West complain that the worst rate-cutters 
they encounter in seeking sprinklered risks are the inter-insurers 
organized in Chicago, Kansas City. St. Jospeh, Mo., and in one case 
in Washington, D. C. The strife among these concerns leads to open 
offers of thirty-five per cent discount; which offers are not imitated 
in the East, although the Lloyds are in the market here at less than 
tariff rates. 


BOSTON AND VICINITY. 


The recent arson cases in the courts and the number under investi- 
gation at the present time have caused the State police to believe that 
incendiarism is on the increase, and that to an alarming extent. The 
present conditions in Massachusetts make the insurance interests sigh 
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for the return of the days of the separate fire marshals’ bureau and 
the regime of Marshal Whitcomb, whose methods if, at times, in- 
quisitorial in their character, were effective and reduced incendiarism 
in this State almost to a minimum, The State police believe that the 
main reason for this great increase in incendiarism is a great deal of 
over-insured property in the State, together with bad business condi- 
tions in many instances, causing a temptation to obtain needed cash 
in this way. 

The summer meetings of the New England Insurance Exchange 
will be held June 27, July 18, August 22 and September 26. 


Sales of stock of the Boston Insurance Company were made the 
past week at $300 per share. The company pays at present a sixteen 
per cent dividend, and after paying a loss of $100,000 on account of 
the Chelsea fire, it added $100,000 to its surplus account. 

President Edward C. Brush of the Boston Board of Fire Under- 
writers has ordered copies of the anti-rebate law printed and dis- 
tributed to agents. The law prohibits rebating, except in marine 
lines, and provides a maximum penalty of $200. 

The St. Paul Fire and Marine has consolidated all its marine 
agencies except that under N. Foster, Jr., who has been given full 
underwriting authority. 


NOTES FROM PHILADELPHIA. 


After attention had been repeatedly called to the wretched condition 
of Market street, where the subway has been building for many 
months, and also to the fact that the high-pressure fire main along 
that thoroughfare has been out of commission for an unnecessary 
length of time, the executive committee of the Philadelphia Fire 
Underwriters Association at last took notice of existing conditions 
there by promulgating the following rule on May 26: 

Cir. 1110. Whereas, The present encumbered condition of Market 
street and the impaired efficiency of the fire main service appear to be 
prolonged unnecessarily without immediate prospect of early correc- 
tion, thus seriously exposing the business portion of the city to the 
danger of a conflagration beyond a period when such danger could 
be reasonably minimized, be it therefore ; 

Resolved, That no reduction shall be made in any fire insurance 
rate on property situated in the territory bounded by the north side 
of Chestnut street, the south side of Arch street, the Delaware river 
and the east side of Broad street, until such time as the present con- 
ditions may be bettered. ; ; 

Provided, That in case improvements which are now being made in 
any particular risk affected by the above be finished and reported to 
the association, such specific rates may be reduced when, in the judg- 
ment of the executive committee, the conditions warrant. And pro- 
vided, rates which now include a_ charge for defective electrical 
equipment may be reduced in the ordinary way by the removal of such 
charge when the equipment is made satisfactory. 

Henry R. Bright, special agent of the City of New York in Ken- 
tucky. West Virginia and Ohio, has been transferred to the Penn- 
sylvania field. 

Answering the criticisms of the hose in use by the Philadelphia fire 
department, since several sections of it burst at the recent fire in 
Christ Church, Assistant Fire Chief Waters says: “When hose is 
first received it is tested to stand 400 pounds pressure, but it wears 
cut in time, and we cannot tell when it has become defective until 
it bursts. I feel certain that there is very little defective hose in this 
city.” Why not test the hose occasionally? 

Thomas B. McManus has entered the general real estate and ir- 
surance business in Germantown. 

The new firm of Hertel & Van Roden will open their offices, 322 
Walnut street, about Monday next. 

Stone, Mathews & Co. have been appointed second agents of the 
Scottish Union and National, reporting to William L. Bradway, the 
local representative of the company. They succeed S. D. Hawley & 
Son. 

The shrinkage in general business has brought to light several 
weak spots here among the companies’ open accounts with brokers, 
and it is stated that the reason certain offices were so deeply involved, 
was that their monthly statements to the association that the pre- 
miums on policies issued in the month next but one preceding were 
either all paid for or canceled by notice, did not state the exact truth. 
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There seems, however, no disposition to bring the matter to the 
attention of the association, because it is felt that the unpaid balances 
of the said brokers were punishment enough. 


By a unanimous vote the stockholders of the Jefferson Fire have 
authorized the increase of the capital stock from $200,000 to $500,000. 
President Hutchinson stated that none of the new stock would be 
issued now, and that it would only be issued when necessary to take 
care of the increasing business. 





THE MIDDLE STATES. 


SOUTH-EASTERN TARIFF ASSOCIATION MEETING. 


President’s Address; Agents’ Commissions; Name of Association 
Changed; Report of Committee of Twenty-Five; 
Daniel B. Harris Elected President. 


The twenty-seventh annual convention of the South-Eastern Tariff 
Association was held May 26-28, at the Marlborough-Blenheim, Atlantic 
City, N. J. The roll call showed sixty-three companies represented. 
President Dargan called the meeting to order, extending a hearty wel- 
come to the ladies present, and proceeded to read his address, a con- 
siderable portion of which is given below: 


I bid you welcome, gentlemen of the association, as we meet again after the 
lapse of a year to renew our friendships, to cement old ties and to pledge again 
to each other good faith and to our organization unswerving loyalty and support. 
Memories of our last meeting still linger with us. We departed then from the 
strict routine of business, and for a day threw aside more serious matters and 
gave ourselves over entirely to the celebration of our twenty-fifth anniversary. 
At that beautiful farm in the Virginia Valley we became boys again, and for the 
time were close to nature and to each other. More intimate personal friendships 
amongst our members were developed under those influences, and the jar and 
clash of business differences were forgotten. Is not that relation one to be culti- 
vated by us, and is it not of as great importance as our discussion of pure 
matters of business? 

I would not be understood as depreciating in any sense the value of our routine 
work; but, after all, that cordial co-operation which magnifies the spirit and 
takes small account of the letter of our obligations to each other, comes not from 
the head, but from the heart. Personal friendship to our fellows causes us to 
set aside the strict rules of our own making and to look to the golden rule as 
the guiding impulse of our every act. 

With such sentiments actuating each of us, even the :bandonment of manda- 
tory and the substitution of advisory rates which may some day be deemed wise 
by us, as it has been by other organizations, could be contemplated with 
equanimity and without the fear of results harmful to our companies 

That same spirit which causes the stronger element in our organizations to 
join hands with the weaker for the common good should induce us to en- 
courage the younger members of our profession. The attendance of our special 
agents at these meetings is most helpful to them; broadens them and adds to 
their ability to perform their work in an intelligent manner. I am afraid that 
the holding of our meetings outside of our own territory will discourage their 
attendance. Our erganization has prospered for over twenty-five years under such 
conditions as I have pointed out, and in no part of this country is the standard 
of the field force so high. 

The varied attractions of this world-renowned city of the Jersey coast in which 
we are now assembled prevent that close contact which fosters the spirit to which 
I have referred, while the simple surroundings of our former meeting places 
invite it. 

May it not be well, therefore, for us to turn back to nature and thus secure for 
our deliberations the domination of her influences. Encourage the friendly per- 
sonal relation that makes for harmony—discourage the purely official relation 
which has the semblance of exclusiveness and produces restraint—and we will go 
i to greater things, heart and head combining to produce pleasure and 
proht. 


Here Mr. Dargan mentioned the publication of a new general tariff 
and ‘‘Book of Policy Forms,’’ and thanked the committee in charge of the 
work, Messrs. Dan B. Harris, chairman; F. C. Calkins, E. E. Paschall, 
C. W. Phillips and R. T. Caldwell. 


Mixed Agencies.—In my last address I called attention to an apparent laxity 
on the part of some of our companies in taking commission pledges from new 
agents or from those who have taken on non-Board companies. Since that time 
I cannot see that the situation has improved in this respect, as we still find very 
few pledges reported to us. As it is very important that this rule should be 
observed, I venture again to call your attention to the same and to ask that 
you will see that when new agents are appointed or old agents may take on a 
non-Board company, this pledge is required and its receipt reported to the 
association. 

Virginia 'Jepartment Office—I have nothing new to report in connection 
with the work of the Virginia committee. Under its guidance our affairs in that 
State are progressing smoothly and with entire satisfaction. * * * 

South Carolina—Firemen’s Benefit Law.—I advised you at our last meeting 
that we had brougl:t suit to test the validity of this law, and that the case was 
then before the Supreme Court of the State. I am pleased to be able to report 
now that the Supreme Court sustained our contention and declared the law 
unconstitutional, and that the legislature during its recent session did not revive 
the subject. I regret, however, to say that before this decision was rendered the 
States of Virginia and North Carolina passed similar laws, the former taxing 
the comranies one per cent and the latter one-half of one per cent on the 
receipts of the more important protected cities-and towns. While it is possible 
that the constitutions of these States do not prohibit such a law, as was the case 
in South Carolina, still we think we have a reasonable hope of having them de- 
clared by the courts invalid for other reasons. Our attorneys are now engaged 
in looking into the question at the request of the National Board, and it is hoped 
that their opinion on the subject will be.in the hands of your committee before 
po A ae J f their opinion is favorable, the law in these two States will be con- 
tested. 


Mr. Dargan reported that the proposed lumber profit insurance form 
had not been promulgated; mentioned the establishment of a stamping 
office at Charleston, S. C., and advised eliminating the word “Tariff’’ 
from the name of the association. He also mentioned the consolidation 
of electrical and inspection departments, stating that A. M. Schoen, 
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formerly the head of the electrical department, has been placed in charge 
of both of these departments. The services of Mr. MacKnight, formerly 
chief inspector, have been retained, and he will act as assistant to Mr. 
Schoen. 


Taxes.—You will doubtless recall that the rules of the association prohibit its 
members from paying any part of a tax levied by a municipality upon the agent 
direct. Especially since the passage of prohibition laws in various States in the 
South, municipal taxes on the companies have been very generally raised and 
are becoming quite burdensome, and it is contended by many that if the asso- 
ciation would modify the rule referred to a large part of these taxes would be 
levied upon the agents, and the proportionate cost to the companies would be 
very much less than under the present system. 

Whether this argument be sound or not I am unprepared to say, but at any 
rate the situation could be no worse than it is at the present time,’and I am in- 
clined to think that if the agents understood that the companies could pay their 
taxes they would be successful in many places in reducing the total amount of 
the tax very materially. A large tax on the agent would be better than a small 
tax on each company. 

The executive committee has suggested that I bring this matter to your atten- 
tion, and in doing so I wish to say that no general rule has been formulated that 
would seem to fit the case, as each community seems to be more or less of a law 
unto itself. I therefore suggest that if you desire to make any change in this 
respect you do not adopt a general rule, but merely authorize the manager of 
the association or the executive committee to pass on each individual case, and 
where in their judgment it is wise for the companies to prorate the agents’ 
taxes they may permit it to be done. 

While on this subject I think it well to refer to the fact that your committee 
is frequently criticised by members for failure to advance rates in cities and 
towns where company taxes seem burdensome. This is not always possible 
without creating great friction with city authorities. Your committee always 
examines each case thoroughly, and only where they think it unwise to advance 
rates do they fail in this respect. I would therefore suggest the advisability of 
deferring to the judgment of the committee in such cases, since it is manifestly 
impossible for each member to inform himself so thoroughly as to be able to 
decide the best course to pursue in each place. 

State Legislation.—I am greatly gratified to be able to report to you that no 
law of any importance adverse to our interests has been passed during the past 
year, although we have had four regular and two extra sessions of legislatures 
with which to contend. In my last address I reported the same condition as 
having existed during the preceding year, and I feel that we should renew the 
expression of our thanks to the local agents’ associations, which have been of 
such material assistance to us in this direction. In fact, the entire work before 
the various legislatures was entrusted to committees anrointed by the different 
associations, since I felt that the companies themselves should have but little 
to do with the laws to be passed by the respective States. The result shows that 
we may rely implicitly upon the co-operation of the local agents in emergencies 
of this kind. 

I may add that the work was accomplished by them mainly through a cam- 
paign of education, and I believe png that the legislators of the States within 
the jurisdiction of this association are better posted as to our organization than 
they have ever been heretofore. I feel that this work of education should be 
continued, and, if thought advisable, that you follow the example of the Western 
Union and authorize your executive committee to employ competent attorneys to 
confer with the Commissioners of Insurance and Attorneys-General of the various 
States, and point out to them the necessity for organizations like ours, in order 
to avoid discrimination in rates and to improve construction and fire protection, 
and thus lower the general cost of insurance to the public. Our organizations 
undoubtedly serve this purpose, and I think it of the highest importance that 
legislators and State authorities should be made fully acquainted with these 
facts. 

(Mr. Dargan’s reference to the commission question was printed last 
week.) 

Membership.—Since our last meeting we have added the following companies 
to our list of members, viz.: Atlantic Fire Insurance Company of Raleigh, 
N. C.; Michigan Commercial Insurance Company of Lansing, Mich.; Providence 
Washington Insurance Company of Providence, R. I.; Oueen City Fire Insur- 
znce Company of Sioux Falls, S. D.; Southern Home Insurance Company of 
Bartow, Fla.; Scottish Fire Insurance Company of Fayetteville. N. C.; Shawnee 
Fire Insurance Company of Topeka, Kan.; Eastern Shore of Virginia Fire In- 
surance Company of Kellar, Va.; Blue Ridge Fire Insurance Company of Mari- 
anna, Fla. 


The resignations during the same time were those of the Eagle Fire Insurance 
Company of New York and the Union Assurance Society of London. 

Mr. Dargan here referred feelingly to deceased members, and suggested 
the preparation of suitable memorials. He closed with expressions of 
appreciation of the work of the vice-president and executive committee, 
and of the support given by members. 

Following the president’s address, Col. Wray of the Commercial Union 
made a motion that the matters treated in the document and such other 
questions as came up should be submitted to the considerations of the 
committee of twenty-five. Edward S. Gay of Atlanta seconded the mo- 
tion, which was carried. President Dargan announced the committee of 
twenty-five as follows: A. H. Wray, H. E. Rees, J. B. Morton, Dana 
Blackmar, W. N. Kremer, W. F. Pattillo, R. M. Bissell, E. H. A. Cor- 
rea, Clarence F. Low, Henry W. Gray, Jr., J. H Burger, M. Lewin 
Hewes, Edgar S. Wilson, Edward Milligan, S. J. Whyte, George J. 
Dexter, E. G. Richards, George W. Babb, S. Y. Tupper, Robert Lecky, Jr., 
Edwin G. Seibels, W. E. Chapin, Joseph McCord, H. C. Stockdell, Ed- 
ward S. Gay. 

Considerable discussion resulted on the question of the laxity on the 
part of some companies in taking commission pledges from agents, the 
mixed agency proposition proving the stumbling block. The matter was 
finally referred to a special committee of the incoming executive com- 
mittee, to devise a uniform rule and report conclusions. 

A resolution changing the name of the South-Eastern Tariff Associa- 
tion to the “South-Eastern Fire Insurance Exchange” was introduced by 
George W. Babb. Captain Gay introduced an amendment changing the 
name to the ‘‘South-Eastern Underwriters Association,’’ which met with 
approval, and Mr. Babb withdrawing his motion, Captain Gay’s was 
unanimously adopted. 

The unanimous decision of the special committee of nine on the 
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question of agents’ commissions, was that it was unable to formulate 
any plan for adoption which would commend itself to companies and 
agents in substitution for the existing form of compensation. On motion 
the committee was discharged. 

Report of Committee of Twenty-Five: 


New General Tariff and Book “of Policy Forms.’’—Resolved, That the thanks 
of the association be extended the committee on revision for the excellent and 
satisfactory work accomplished in this line. A 

Mixed Agencies.—Resolved, That this matter be referred to the incoming 
executive committee, with instructions to appoint a special committee to con- 
sider some practical plan for securing commission pledges. 

South Carolina.—Firemen’s Benefit Law.—No action was taken. ; 

Lumber Risks—Insurance on Profits—On motion of S. Y. Tupper, the presi- 
dent’s recommendation was approved. 

Charleston, S. C., Stamping Office.—Resolved, That the action of the executive 
committee in establishing this office be approved. 

Name of Association.—Resolved, That your committee recommends to the 
general body an amendment to the constitution changing the name of the asso- 
ciation to that of ‘‘The South-Eastern Underwriters Association.” 

Consolidation of Electrical and Inspection Departments.—Action approved. 

Taxes.—Resolved, That we do not concur in this recommendation, but that we 
reaffirm that existing rule of the association, which is that no company shall pay 
the whole or any part of the individual taxes of any agent. 

State Legislation.—Resolved, That this question be referred to the incoming 
executive committee, with power to act. 

ae ea em That the president’s recommendation be 
adopted. 

Aonew’ Commissions.—Resolved, That the report of the special committee on 
commissions be received and approved and be presented to the association with 
the recommendation that the committee be discharged. 

Resolved further, That the thanks of the association be extended this special 
committee for the very painstaking manner in which they have discharged their 


uty. 

(a Policy Forms.—Resolved, It is the sense of this meeting that it is 
inexpedient at this time for the association to take any action in the matter of 
the recommendation of the president in this regard. 

The General Work of the Association.—No action taken. 

Manager’s Salary.—Resolved, That the recommendation of the president to the 
effect that the salary of the manager be increased to $6000 per year be adopted. 

neering er action taken. f 

Deceased Members.—The chairman appointed the tollowing committees to 
frame suitable memorial resolutions: George L. Chase, Edward S. Gay, W. N. 
Kremer, H. W. Eaton; George T. Cram, R. M. Bissell, G. W. Babb, George J. 
Dexter; P. C. Royce, H. E. Rees, Clarence F. Low, Charles H. Coffin; John 
C. Ruse, S. Y. Tupper, Thomas Egleston, W. L. Reynolds; Charles C. Fleming, 
W. E. Chapin, L. R. Warren, W. D. Deane; James G. Terry, F. O. Hawkins, 
Lloyd D. Batre, J. S. Raine; F. W. Buckner, Charles H. Pescay, E. H. Adding- 
ton, F. C. Calkins. 

Virginia Committee.—Resolved, That the president’s recommendation to con- 
tinue the affairs of the association in Virginia on the present plan be approved. 

Electrical Difficulties—Increased Rates.—Resolved, That this subject be referred 
to the incoming executive committee, with the recommendation from the asso- 
ciation that prompt and efficient action be taken in the matter of penalizing for 
electrical defects. 

Special Dwelling-House Policy Forms.—Resolved, That the executive com- 
mittee be empowered and requested to enforce the present rules on dwelling- 
house policy forms. 

Assessments—North Carolina Local Companies.—Resolved, That it is inex- 
pedient to make any discrimination in the assessments of this association by 
States, and that the executive committee be directed to enforce its assessments 
equally upon all members. 

Sprinklered-Risk Department.—Resolved, That the report of the sprinklered- 
risk committee be referred to the general body for consideration. 


A resolution was submitted by a committee of local agents requesting 
that as the contingent plan of commissions cannot be put into opera- 
tion, graded commissions be adopted of 15, 20 and 25 per cent. After con- 
siderable discussion the meeting went into executive session. 

Manager A. B. Andrews reported on stamping offices and the field force, 
concluding with a summary of tariffs, rate slips, inspections and sur- 
veys published during the year, a table of which is given below: 
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Tota! to | Made | Total to | Made | Total to 

March in March in March 

31, 1906.} 1906-7. | 31,1907. | 1907-8. | 31, 1908. 

Cities and towns—tariffs published... . . 3,768 219 3,987 219 4,206 

7S eae sme seis Salas 6,785 pales 
Cotton warehouses, compresses, sheds 

and platforms—rating slips published 5,768 264 6,032 448 6,480 
Cotton and woolen mills—rating slips 

eS eS ene 2,438 227 2,665 259 2,924 

Phosphate and fertilizer risks—rating | 

ee SS eee 734 81 815 74 889 
Cotton seed oil mills—rating slips pub- 

RR SC ee 1,994 402 2,396 189 2,585 
Saw mills and other special hazards—ra- 

Hine alins PUNE... 6.0.5 50650 55 14,343 2,493 16,836 2,760 19,596 
Electrical installation—inspections pub- 

Na et he cee mewn eset $3,437 635 4,072 688 4,760 
Electric light and power plants—surveys 

SS Re eee ae *291 70 361 64 425 

Tobacco rating slips published......... 391 218 609 | 358 967 

| 





* Original inspection—Does not include re-inspection reports published. 
+ This item does not include Virginia slips, for 1906-7 and 1907-8. 


Chief Engineer Schoen reported no material changes in the methods 
of the department during the year. 

Chief Inspector F. E. MacKnight of the inspection and engineering 
department reported that for the eleven months ending March 31, 1908, 
there were registered under new series file numbers, 2103 risks, a gain 
of 289 file numbers. Of these 229 covered unsprinklered risks. The 
efforts of the department to introduce better methods of building con- 
struction, safeguarding of hazards and improvements in fire extinguish- 
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ing facilities, appear to have met with success, judging by the number 
of requests for plans and specifications. 

There were two nominations for the office of president, Vice-Presi- 
dent Daniel B. Harris being nominated by George W. Babb, and W. F. 
Pattillo by H. C. Stockdell. Mr. Harris was elected by a vote of 36 
to 24, and on motion of Mr. Pattillo the vote was made unanimous. 

The new officers are as follows: President, Daniel B. Harris; vice- 
president, Charles A. Coffin; manager, A. B. Andrews; executive com- 
mittee, resident members: R. N. Hughs, J. T. Fitten, George Collins, 
E. E. Paschall, R. T. Caldwell, W. R. Prescott, Guy Carpenter, B. E. 
Dryden. Non-resident members: Alabama, H. N. Tanner; Florida, 
H. C. Hare; Georgia, Dana Blackmar; North Carolina, N. J. Hayward; 
South Carolina, B. J. Smith; Virginia, L. R. Warren. 

The Aitna, Royal Exchange and the Fire Association of Philadelphia 
were elected to fill vacancies on the sprinkler committee. A committee 
of three was appointed to draw up resolutions of esteem for the retiring 
president. After the usual votes of thanks the meeting adjourned. 





Reinforced Concrete Construction. 


The address on ‘‘Modern Methods of Concrete Construction,” delivered 
by J. P. H. Perry of the Turner Construction Company, before the mem- 
bers of the Insurance Society of New York at the society’s regular 
meeting last week, was replete with enlightening and entertaining data 
regarding the uses of concrete in fireproof construction. Stereopticon 
views were used to illustrate Mr. Perry’s address. Speaking of the in- 
discriminate use of concrete in building fireproof construction, Mr. 
Perry said: 

Structural-reinforced concrete demands as detailed and experienced design as 
do bridges or skyscrapers of steel. There has been some harm done to the ad- 
vancement of concrete by the indiscriminate use of the same and by the way in 
which inexperienced or ignorant contractors have attempted to build with it. 
This period of development is very nearly past, and the time is coming when the 
engineering profession will have control of concrete construction for building 


purposes, and from now on we may expect a tremendous increase in the use of 
this economical and fireproof material. 





—The Delaware of Philadelphia has appointed Robert R. Tuttle its New York 
State general agent outside of the metropolitan district. 


—Secretary H. E. Atwood of the Rochester German completed his twenty-fifth 
year as secretary of the company iast Saturday. The occasion was celebrated by 
a number of his friends and business associates who gathered in the directors’ 
room of the company at Rochester to congratulate him and extend their hearty 
wishes for his continued prosperity. The department managers and leading 
agents of the Rochester German presented Secretary Atwood with a handsome 
chest of silver as a memento of the anniversary. 





THE WEST. 





Annual Meeting of National Fire Protection Association. 


The twelfth annual convention of the National Fire Protection Asso- 
ciation, held at the rooms of the Chicago Board of Underwriters last week, 
was attended by over two hundred members. Owing to the serious ill- 
ness of President W. W. Dudley, W. A. Anderson, superintendent of the 
New York Board of Fire Underwriters, and vice-president of the associa- 
tion, presided. 

General interest was centered in the adoption of a statement to the 
public regarding the danger to life and property through lack of proper 
legislation controlling building construction and the necessity for co- 
operation with Federal, State and municipal authorities in an effort to 
bring about safer conditions. 

The report on sprinkler fires recorded forty-seven unsatisfactory fires 
during the past year, of which thirteen were due to water being shut 
off, seven to defective or obsolete equipments, four to exposures, and four 
to hazards beyond the control of the sprinklers. The report of Secretary 
W. H. Merrill, Jr., showed that no less than 800,000 copies of pamphlets, 
rules, lists, etc., were distributed during the past year. The growth in 
membership since the organization of the association in 1897 with twenty 
members was shown in a table. In 1907 the gain in membership was 
173, the new members comprising 5 active, 114 associate and 55 subscrib- 
ing, bringing the total up to 1341. The visit to the Underwriters’ Labora- 
tories was very interesting, the new building having been completed 
since the last meeting of the association in Chicago. Numerous tests 
and demonstrations were made to show the scope and equipment of the 
institution. Among the committee reports of greatest interest were the 
following: Reports on Special Hazards and Fire Record; Fireproof Con- 
struction; Automobile Garages; Committee on Hose; Pumps; Uniform 
Requirements and Pipe for Hydrant and Sprinkler Systems. 

The constitution was amended to include fire prevention as one of the 
objects of the association. 

W. A. Anderson was elected an honorary member for life, and was pre- 
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sented with a handsome silver loving cup. The officers elected were as 
follows: President, C. M. Goddard, Boston; vice-president, H. C. Hen- 
ley, St. Louis; secretary, W. H. Merrill, Jr., Chicago; chairman executive 
committee, H. L. Phillips, Hartford; executive committee, one year, G. 
W. Cleveland, C. A. Hague, George McFall, H. L. Phillips and Alfred 
Stone; two years, Albert Blauvelt, W. J. Frederick, C. H. Phinney, M. P. 
Pierce and W. G. Sanderson; three years, E. B. Creighton, H. E. Hess, 
c. A. Hexamer, F. E. MacKnight and H. K. Miller. 





—The Home Fire and the Standard Fire of Fordyce, Ark., have entered 
Oklahoma. 

—George W. Thrush has resigned as Deputy Fire Marshal of Ohio to become 
special agent of the Hartford Fire in Ohio. 

—Complaints of rate cutting at St. Louis ere numerous, and leading local 
agents are holding meetings in an effort to devise plans for checking the evil. 

—M. M. Hawxhurst, special agent of the Michigan Fire and Marine for Wis- 
consin and Illinois, has been appointed Michigan State agent of the Niagara 
Fire. 

—The general agency of the Queen City Fire for Illinois, Indiana, Wisconsin 
and Missouri, held by Anderson & Young, has been transferred to Bierce & 
Sage of Detroit. 

—H. B. Heywood has resigned as Indiana State agent of the Hartford Fire to 
take the management of Nicholson & Co., an advisory insurance concern recently 
organized at Indianapolis. 

—The Western Union has decided to make no change in tornado rates, as the 
differential between sections was shown to be justified by the combined expe- 
rience of the compunies for the past five years. 

—H,. A. Dike, chief adjuster for the Western Adjustment and Inspection Com- 
pany, died at his home in Chicago last week, after an illness of six weeks, of 
heart disease. The deceased was fifty-four years old and served with the Fire 
Association for twenty years. 

—The Fire Underwriters Uniformity Association held its annual meeting in 
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Chicago last week and elected the following-named officers: President, T. B. 
Sellers, Columbus, Ohio; vice-president, W. G. Sanderson, Chicago, IIl.; secre- 
tary and treasurer, Walter Hilliard, Boston, Mass. 

—Martin Collins of St. Louis, an underwriter for forty-three yéars and the 
oldest thirty-third degree Mason in the United States, died in St. Louis last 
week from the effects of an operation for stomach trouble. He was eighty-three 
years old, and his two sons, both in the insurance business as Martin Collins, 
Sons & Co., survive him. 





THE SOUTH. 


—H. C. Alley of Kansas City, Mo., was arrested recently at Mehan, Miss., 
charged with soliciting insurance without a license. It is alleged that he repre- 
sented the Manufacturing Lumbermens Underwriters Association of Kansas City. 


—The Kentucky Association of Local Fire Insurance Agents has elected the 
following-named officers: President, W. H. Weaver, Henderson; vice-presidents, 
S. D. Langley, D. J. Duncan, H. D. Wallace; secretary and treasurer, F. J. 
Hummel, Louisville. 

—E. A. Chisholm, formerly State agent of the Springfield Fire and Marine, and 
who resigned to enter other business, has returned to the field, and becomes 
Texas State agent of the Springfield Fire and Marine, succeeding T. J. Cor- 
nelius, recently appointed general adjuster of the Western .department. 





MISCELLANEOUS FIRE NEWS. 


What Insurance Money Has Done for San Francisco. 


Aided materially by the scores of millions of dollars paid to propertyowners in 
San Francisco by the fire insurance companies following the earthquake and con- 
flagration of April 18-21, 1906, the rebuilding of the city has proceeded rapidly. Its 
progress is indicated by the following summary, prepared by the California 
promotion committee, and the accompanying map: 





San Francisco’s reconstruction 1s recognized generally as the modern building 
marvel, but, with all that has been said and written, no adequate conception of 
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CALIFORNIA BUILDING, UNION SQUARE. SAN FRANCISCO, CALIFORNIA. 











The 497 blocks within the area bordered by heavy black line were destroyed. Other markings in black show new construction. In the small map at lower 
left-hand corner, the burned area is shown in black. 
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what really has been done is had by those who have not been to the City by the 
Golden Gate since the fire. The map shown herewith is the second of its kind 
that has been issued by the California promotion committee. The first was 
issued on April 18, 1907, one year after the fire, and this one comes out April 18, 
1908, two years after. 

An examination of this map shows the enormous building operations which 
have been going on so far as ground space is concerned. It tells nothing, how- 
ever, of the massive structures which have been springing up all over the 
burned district, and which are represented here a as black spaces on the 
white ground of the map. Of the burned district shown here all the black repre- 
sents new buildings that have either been completed since the fire or are in course 
of construction. It all represents actual work done on a grand total of 14,270 
buildings and’ an expenditure of $117,514,495. 

San Francisco’s building ordinances divide buildings into four classes, Class 
A being of steel and stone, brick or concrete construction, as near fireproof as 
possible; Class B, being of reinforced concrete or of brick or stone, with steel 
floor beams, practically fireproof; Class C, being of brick, stone or concrete, 
with wooden floor beams and frame. In the showing made in the reconstruction 
map these buildings are represented as follows: 


Class. Number. Value. 
Pe  Sstvdesaesnie rose sane abuse oebucawekicns panes 63 $16,452,000 
Bo .sccceeeese — 95 7,036,671 

C nsccccsvaveccsavccvvvcvcesesccenoevseserernseeesccesesess . 1,097 33,547,219 
PRN ecco ncieknccaceu yi pas elei ims tesetar cee eencianeene 8,817 37,139,694 
Alterations 4,198 8,010,933 

Totals 14,270 $102,186,517 





Under the head of ‘‘alterations’’ come numerous new buildings in addition to 
the thirty-seven Class A buildings which were scorched and marred by the fire, 
and which have virtually been rebuilt since that event. 

It is not alone in her building operations that San Francisco has made a 
wonderful record since the fire. The clearances of her banks in the past two 
years have been phenomenal, amounting to a grand total of $3,977,562,202.29. 

San Francisco’s population, which was estimated at a half million by the Cali- 
fornia promotion committee before the fire, has almost reached that point again. 
According to calculations made by the committee on November 1, 1907, the 
population at that time numbered 479,685, and has been increasing steadily ever 
since, so that it may be estimated now as being close to the half-million mark 
again. It is significant in this connection to note that the four Bay Cities—San 
Francisco, Oakland, Berkeley and Alameda—have increased their total popula- 
tion nearly 150,000 above the total that obtained before the fire. In the territory 
within a radius of fifteen miles of the city hall of San Francisco there is esti- 
mated to be a population of 850,000. 

Of $18,200,000 derived from bonds recently issued by the city, the sum of 
$5,200,000 is to be applied to the construction of an auxiliary high-pressure water 


system for fire protection. 





—C. R. Harold, special agent for the general agency of George H. Tyson of 
San Francisco, has resigned to become special agent of the Niagara Fire and the 
London Assurance, succeeding A. W. Thornton, appointed joint manager. 

—The Local Underwriters Association of Texas has elected the following 
officers: President, O. H. Millican, Austin; vice-presidents, S. Hundley, Charles 
Motz, Jr., M. L. Earle; secretary and treasurer, William N. Stacey, Austin. 

—The Senate finance committee of the Rhode Island Legislature passed with- 
cut discussion an act amending the laws of the State regarding the revenue, re- 
quiring insurance companies to pay a two per cent tax on premiums paid direct 
to the company, as well as upon premiums paid through agents. 

—Savannah is making extensive improvements in its waterworks system, which, 
when completed, will give the city two pumping stations with a combined 
capacity of 36,500,000 gallons, against a consumption of 7,000,000 to 8,000,000 
gallons. Two supply mains, a storage reservoir and a thorough overhauling of 
the distribution system are also on the tapis. 

—In its report on the loss record in sprinklered risks during the past few 
years, the National Fire Protection Association covered 1366 installations for the 
purpose of arriving at the relative efficiency of wet and dry-pipe systems. It was 
found that while the pressute was on the average the same, the percentage of 
unsatisfactory fires was nearly twice as great with the dry-pipe system as with 
the wet. 

—“Insurance Enactments of 1907’ is the title of a book of over 1300 pages pub- 
lished by the Law Reporting Company, which presents all the new insurance 
laws adopted in all the States last year, compiled from official copies, arranged 
by States and indexed by subjects. This book enables users to avoid a great 
amount of trouble and research in obtaining the various new laws passed or re- 
lying upon possibly incomplete data or the opinions of others as to the meaning 
of laws. It is the purpose of the publishers to issue a similar volume each year 
and to supply advance sheets to subscribers, the cost of this service being $10 
per annum. 








Acknowledgments. 


—The annual report, Part I., of the Insurance Commissioner of Rhode Island, 
showing the condition and business as of December 31, 1907, of all the stock fire, 
fire-marine, marine and mutual fire insurance companies operating in that State. 

—Minutes of the fifteenth and sixteenth annual meetings of the Superintendents 
and Captains of Fire Patrols, Salvage Corps and Protective Departments of the 
United States and Canada, held at Dallas, Tex., in 1906, and at Washington, 
D. C., in 1907. 





—The Burglary Underwriters Association met in New York last week and 
elected to membership the Fidelity and Casualty Company, Massachusetts Bond- 
ing and Insurance Company, Ocean Accident and Guarantee, Pacific Coast Cas- 
ualty and United States Casualty. Practically all the companies writing burglary 
insurance in this section are now in the association, and it looks as though the 
differences heretofore existing had been eliminated. Some revision of the regu- 
lations were agreed to, and all the membership companies will issue the new 
form of policy contract. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The regular triennial examination of the Mutual Benefit Life of 
Newark, N. J., by the New Jersey Insurance Department is now in 
progress. 

In 1850 the Mutual Benefit Life took a mortgage for $2000 on a 
piece of real estate. The number of the bond was 100, and it is 
now the oldest mortgage on the books of the company.: In the time 
the bond has been running the interest payments have amounted to 
$6980, or nearly three and one-half times the principal. 








In a recent issue The Vigilant made the statement that ex-President 
Cleveland received a salary of $37,000 a year from the Equitable Life 
Assurance Society. As a matter of fact, Mr. Cleveland receives no 
remuneration from the Equitable as one of its trustees, or for other 
services rendered the company. As president and counsel of the 
Association of Life Insurance Presidents. Mr. Cleveland receives a 
salary of $25.coo per annum, and has fairly earned every dollar of it. 
His work in this connection has been highly appreciated by the 
insurance fraternity. His name and his endorsement of the present 
conditions have been a tower of strength to the companies, and carried 
confidence in life insurance to many who were hesitating or wavering. 


BOSTON AND VICINITY. 


The A£tna Accident and Liability Insurance Company of Hartford 
has been licensed to do business in this State. A. W. Burke is the 
agent. 

The full bench of the Massachusetts Supreme Court has handed 
down a decision sustaining the action of Insurance Commissioner 
Hardison in his refusal to accept the form of proposed policies com- 
bining different classes of insurance which certain life insurance com- 
panies desired to issue in this State. Action was brought against 
Commissioner Hardison by the AZtna Life Insurance Company, the 
Travelers, the Mutual Benefit of New York, and the New York Life. 
Chief Justice Knowlton handed down the decision. Under section 
75. chapter 576, acts of 1907, every life insurance company must file 
with the Commissioner a copy of any form of policy which it proposes 
to issue for his approval. If the Commissioner should object to the 
form of the policy within thirty days, stating his reasons for object- 
ing, the policy cannot be issued in that form. His action in this par- 
ticular is subject to review by the supreme judicial court. According 
to the section referred to each policy must contain ten specific con- 
ditions to be legal, the third of which is “that the policy and the 
application therefor shall constitute the entire contract between the 
parties, and that all statements made by the insured shall, in the 
absence of fraud, be deemed representations and not warranties, and 
that no such statement shall be used in defense of a claim under 
the policy unless it is contained in a written application, and a copy 
of such application shall be attached to the policy when issued.” The 
Commissioner held that the provision on this subject, contained in the 
policy, was insufficient, and the Supreme Court sustained him. 


The Governor signed, Friday. May 29, the liability bill which was 
so bitterly fought by the railroad interests during its passage through 
the Senate. The law, which is very simple, taking effect upon its 
passage, says: 

An employee of a railroad corporation, injured by a locomotive 
engine, car or train by reason of the negligence of any other em 
ployee of the corporation, shall not be deemed to have assumed the 
risk of such injury. 

Together with the existing Massachusetts statutes this new liability 
law makes the liability of employers, in respect to railroads, very 
much the same as it is in inter-State commerce by the recently-enacted 
federal law. This Massachusetts act is limited in its scope, applying 
only to the hazards of railroads, but in the principle which it 
enunciates it is one of the most important measures that the legislature 
has passed in recent years. 
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NOTES FROM PHILADELPHIA. 


William L. Flood, secretary of the Policyholders Mutual Life, is 
endeavoring to organize an agents’ association among the representa- 
tives of the younger legal reserve life companies doing business in 
this State. He has circularized many agents on the subject, and the 
prospects of an early organization of such an association seem bright. 

A leading plate glass underwriter here expressed himself last week 
as decidedly of the opinion that a compact for Philadelphia is near. 
As far as learned, most of the other agents for companies doing that 
class of business say “Ammen.” 








THE AMERICAN DEATH RATE IN 1906. 
By Frepertck L. HOFFMAN. 


Since 1900 the Division of Vital Statistics of the Permanent Bureau 
of the Census has published annual reports upon American mortality 
which contain a large amount of most valuable information useful to 
life insurance companies and others interested in problems of public 
health. The data are limited to the area of the United States, in 
which the registration of deaths is at least approximately complete, 
and this area now includes a total population of nearly forty-one 
millions, or 48.8 per cent of the whole number of inhabitants estimated 
for the year 1906. Most of the registration returns are for cities, but 
the area of registration States is gradually increasing, and now in- 
cludes all of New England, New York, New Jersey, Pennsylvania, 
Maryland, Indiana, Michigan, South Dakota, Colorado and California. 
The registration area includes cities in every section of the country, 
or over ninety per cent of the entire city population, so that for prac- 
tical purposes the returns are reprsentative of the prevailing health 
conditions throughout the United States. 

The utility of the general death rate is practically limited to a com- 
parison of present health conditions with those of the past. The 
general death rate cannot be relied upon as an absolute index of local 
mortality except in the case of large cities in which a fairly trust- 
worthy comparison can be made of the mortality of one locality with 
that of another. The reason for this limitation lies in the more or 
less considerable differences in the age, sex, race, nativity and occupa- 
tion distribution of the population. Of these elements, age and race 
are the most important and disturbing. Except for census years the 
Division of Vital Statistics does not calculate specific death rates by 
age periods on account of the possibility of serious error in the calcu- 
lation of the population by age periods during intercensal years. The 
chief value of the general death rate is, therefore. as an indication 
of general health conditions throughout the country and of the ten- 
dency of the mortality curve, as the case may be, toward better or 
less satisfactory conditions favoring health and longevity. 

In the registration area as a whole, the death rate during 1906 was 
16.1 per 1000. The rate since 1900 has fluctuated very slightly, having 
been 16.2 during 1905, 16.6 during 1904, 16.2 during 1903, 16.1 during 
1902. and 16.6 during 1901. The range of fluctuation, therefore, has 
been less than 0.7 per 1000 per annum. The result is so much more 
remarkable in view of the fact that the area of registration has in- 
creased from year to year, so that a considerable proportion of 
population is now included which was formerly outside of the area of 
registration and record. 

A significant contrast is brought out by a comparison of the general 
death rate of cities in registration States and the rural portion of 
such States, which becomes more pronounced when the specific death 
rates for selected periods of life are compared, which, however, is 
possible only for the census year 1900. The approximate difference 
between urban and rural mortality is measured by the average death 
rate during 1901-05 of 17.4 per 1000 for the cities, and of 14.1 for the 
rural portion of the same States. The actual difference in the general 
mortality of the cities and country districts was, therefore, 3.3 per 
1000. During 1906 the difference was practically the same, the rate 
having been 17.8 per 1ooo for the cities against 14.1 for the rural dis- 
tricts. Since the mortality of large cities is of comparatively much 
greater importance to life insurance companies on account of the 
concentration of their business in urban centers, I have tabulated the 
general death rates for all important American cities for each of the 
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last seven years, arranged in alphabetical order, with distinction of 
color, for the more important cities of the South. 


TABLE I. 


THE GENERAL DEATH RATE OF AMERICAN CITIES, 1900-1906.—-RATE PER 


1,000 OF POPULATION. 






























| 1900. | 1901. | 1902. 1903. | 1904. | 1905. | 1906. 

| 

| 
Allegheny, Par.......... 18.3 | 17:2 19.0 19.0 17.8 18.8 17.9 
Baltimore, Md...... {(w)| 19.2 | 18.1 17.5 17.2 17.8 17.2 17.2 
\(c)| 33.3 | 32.2 30.5 29.5 32.2 32.3 31.3 
Boston, Mass........... 20.4 | 19.7 19.1 18.3 18.3 18.5 18.9 
Buffalo, N. Y........... 14.6 15.2 14.7 16.0 16.0 15.6 16.6 
Ci | aR 15.3 13.9 14.6 15.3 13.8 13.8 14.2 
Cincinnati, O........... 18.2 19.5 18.1 18.8 20.8 19.2 20.8 
Cleveland, O............ 17.6 15.2 15.8 16.6 15.4 14.7 16.0 
Columbus, O............| 15.8 14.3 15.9 16.9 16.9 15.7 16.2 
Denver, Col.............} 19.0 20.0 19.1 | 18.4 19.6 19.2 21.1 
Detroit, Mich........... 16.3 15.3 15.6 | 15.8 14.9 14.4 17.0 
Fall River, Mass.........} 21.8 18.3 21.0 | 22.2 19.6 19.9 19.7 
Indianapolis, Ind........| 17.1 15.4 14.8 | 15.8 16.3 14.1 14.6 
Jersey City, N. J........ 20.7 19.3 18.7 18.7 20.8 19.0 19.5 
Kansas City, Mo........ 16.3 16.1 15.8 17.4 19.7 16.9 15.3 
Louisville, Ky.......{(w)} 16.9 16.8 16.3 16.5 17.6 15.8 16.2 
, \(c)| 27.3 25.2 25.1 27.7 29.0 27.7 26.6 
Memphis, Tenn... .. {(w)| 20.7 16.6 15.6 15.9 17.7 16.3 16.0 
\(c)| 24.4 20.4 20.6 19.7 21.4 19.4 19.4 
Milwaukee, Wis......... 15.2 13.0 12.6 13.5 13.6 13.0 14.5 
Minneapolis, Minn.......| 11.4 12.2 10.0 10.4 9.6 9.4 10.3 
Newark, N. J........... 20.2 19.2 18.9 18.4 19.5 17.7 19.2 
New Haven, Conn....... 18.2 17.9 16.7 17.0 17.2 18.7 19.1 
suabeneeeeommes 21.2 19.1 18.9 19.2 19.1 20.8 18.1 
(c)| 40.9 31.0 31.3 30.6 30.9 31.2 31.4 
New York, N. Y........ 20.6 20.0 18.6 18.0 20.1 18.4 18.6 
Omaha, Neb............ 11.8 11.6 11.9 9.7 11.5 10.8 11.4 
Paterson, N. J.......... 18.0 17.4 16.6 16.0 18.0 16.6 17.7 
Philadelphia, Pa.........} 20.9 18.1 17.6 18.8 18.8 17.7 19.3 
Pittsburg, Pa............} 20.0 20.0 22.0 21.7 19.8 20.0 19.9 
Providence, R. I......... 20.8 19.2 18.4 20.6 18.5 17.5 18.7 
14.4 14.5 13.5 14.7 15.0 15.3 15.5 
7.5 7.6 8.7 6.5 7.9 7.6 8.2 
17.9 18.0 17.3 18.2 18.8 16.9 15.6 
10.0 10.6 10.0 9.7 10.0 10.0 10.3 
San Francisco, Cal 20.6 | 20.6 21.6 21.3 20.8 20.1 t 
Scranton, Pa.... 20.4 | 16.3 14.0 14.9 17.9 18.2 16.5 
Syracuse, N. Y.. vec MES | tas 13.3 14.3 15.2 15.5 15.5 
oledo, O...... «| 13 14.0 14.3 14.7 | 13.7 13.7 14.7 
Washington, D.C... {(w)| 18.3 17.2 16.1 16.9 | 17.5 16.5 16.9 
\(c)| 30.9 30.4 28.7 27.8 28.3 29.1 28.5 
Worcester, Mass......... 18.4 16.9 15.8 17.0 16.2 17.7 17.8 














+ The rate for 1906 was not calculated on account of the earthquake, which in 
San Francisco caused at least 463 deaths. 


This table requires no extended comment except a word of caution 
regarding the degree of reliance which should be placed upon the 
returns for certain far-western cities, in particular St. Joseph, Minne- 
apolis, St. Paul and Omaha. The general death rates for these cities 
are very low, but this is in part accounted for by a more favorable 
age distribution of the population than is normal in other and older 
communities.* It is made evident by the comparative death rate for 
all of the cities that the last seven years have been comparatively free 
from serious epidemics, and that normal health has prevailed through- 
out the United States. The value of such a comparison will naturally 
increase with increasing accuracy of registration, with increasing size 
of the registration area, and with increasing length of the registration 
period. It is safe to assume, however, that at the present time most 
of the returns are complete, and probably within five per cent of the 
total mortality is now a matter of accurate record in the registration 
area. The table of rates for individual cities does not indicate any 
very decided tendency toward an improvement in the health of 
American cities. If due allowance is made for the fact that the 
age distribution of the population of such cities, especially in the 
North and West, is peculiarly favorable to a low general death rate 
on account of the heavy immigration of recent years, it is safe to 
assume that the specific death rates, by selected periods of life, would 
in all probability be higher than generally assumed. That the general 
death rate, however, quite closely approximates to the corresponding 
mortality experience of American life insurance companies, as an- 
nually determined and published by The Spectator Company, is made 
evident by the following interesting comparison for the period 
1901-06: 

This comparison proves conclusively the intimate relation which 
exists between life insurance experience and public health, showing 
how even a slight increase in the general death rate has been followed 
by a coresponding increase in the mortality rate of life insurance 





* For a more extended discussion, see my article on “The General Death Rate 
of Large American Cities, 1871-1904,” in the quarterly publications of the Ameri- 
can Statistical Association, for March, 1906. are 
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companies, while’a corresponding decline has led to similar results 
in insurance experience. 


TABLE II. 
COMPARATIVE MORTALITY, 1901-1906. 











American | American Life Insurance 
Registration Area. | Companies. 
Rates per 1,000 of | Rates per 1 000 of 
Population. | Mean Insurance in Force.* 
1901. 16.6 13.0 
1902. 16.1 } 11.9 
1903. 16.2 | 12.2 
1904. 16.6 12.3 
1905. 16.2 12.1 
1906. 16.1 11.8 








* From THE Spectator, May 14, 1908. 


In 1902, when the general death rate declined, there was a similar 
decline in the death rate of life insurance companies, followed by a 
slight rise in both rates during 1903, a further rise during 1904, and a 
slight decline during 1905 and 1906. Since life insurance experience 
includes the country as a whole, it is safe to assume that when the 
registration area shall be more nearly co-extensive with the area of 
life insurance operation the annual fluctuations in the general death 
rate will practically coincide with the corresponding fluctuations in 
the general death rate. The value of such a tabulation as the pre- 
ceding for practical purposes lies in the differences which are ex- 
hibited in the local death rates from year to year, due to causes and 
conditions which fully emphasize the practical interest which life 
insurance companies have in all that is comprehended under the gen- 
eral term of public health administration and control. 








THE WEST. 





Iowa Life Underwriters Association. 


The regular monthly meeting and dinner of the Iowa Life Underwriters 
Association was held Saturday evening, May 23, at the Savery Hotel, 
Des Moines, Iowa, about forty members and guests being present. 
Thoughtful and interesting addresses were delivered by Frederic S. With- 
ington, consulting actuary of Des Moines, whose subject was ‘The 
Small Company and Preliminary Term Valuation’; C. D. Yeatts, of the 
Equitable Life of New York, on ‘‘The Agent’s Possibilities in a Renew- 
able Contract’, and Jean C. DeKolty of the tna Life, on ‘Life In- 
surance a Profession.’’ D. C. Huntoon, an invited representative of the 
fire insurance interests, also entertained the members in an impromptu 
and humorous address. 

Appointment of delegates to the next National Convention of Life 
Underwriters at Los Angeles, Cal., was arranged for, and the meeting was 
marked by a high degree of enthusiasm and good fellowship. It was 
voted to hold the next and last meeting of this season at the Golf and 
Country Club of Des Moines, in June, and to invite the presence of the 
ladies. 





Great Western Life Changes. 


At a recent meeting of the board of directors of the Great Western 
Life of Kansas City, pursuant to, and in harmony with, the order of 
Judge John C. Pollock, President Van Lanningham and Treasurer Smith 
tendered their resignations as officers and directors of the company. 
J. B. Case of Abilene, Kan., was elected president and a director, and 
Herman F. Lang of Kansas City, treasurer and director. Further re- 
organization of the board will follow, from time to time, as such men 
as the court has indicated should administer the affairs of the company 
are determined upon, until the reorganization of the board is completed 
in accordance with the court’s order. : 

J. B. Case is a well-known business man who has resided in Kansas 
for thirty-five years. He is a banker and merchant and president of 
the Trans-Mississippi Congress. Herman F. Lang has been a resident of 
Kansas City for a number of-years, and is treasurer of the Missouri and 
Kansas Telephone Company. 

Judge Pollock, in the Federal Court, recently appointed Charles S. 
Jcbes receiver of the Great Western Agency Company, which owns 991 
shares of stock of the Great Western Life. The order provides that all 
the property of both the Great Western Agency Company and the Great 
Western Life Insurance Company shall be turned over immediately to 
the receiver. Judge Pollock took entire jurisdiction and ordered that 
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Alva A. Swain, the receiver who was appointed in Denver for the agency 
company, and William Barton, who was named receiver for the same 
company in the Circuit Court at Kansas City, should turn over to C. §S. 
Jobes, receiver, all the books and property of the agency company which 
they held. 





Case Ordered to Trial. 


The National Life Insurance Company of the United States of America 
gives out the following statement in reference to the case of A. L. Wat- 
son et al. vs. National Life Insurance Company et al., concerning which 
notices have recently appeared in the press, as follows: 


The statements which have appeared in the papers concerning the 
decision of the United States Court of Appeals in the case in question, 
are wholly erroneous and very misleading. The facts are, that some 
time ago, one Alexander L. Watson, together with six others, filed a 
bill in the United States Circuit Court for the Southern District of 
Iowa, in which it was alleged, among other things, that the reinsurance 
of the business of the National Life and Trust Company by this com- 
pany was illegal. This bill of complaint contained many allegations 
which are not true, and this company denies all of the allegations in 
the bill which throw any discredit whatever upon the companies, or 
which question the validity of the transfer of the business of the Iowa 
company. 

Judge McPherson of the United States Circuit Court for the Southern 
District of Iowa held that the hill did not state any cause of action or 
ground for relief of any kind or character. This decision was appealed 
to the United States Circuit Court of Appeals and has been reversed; the 
court holding that if all of the statements and allegations in the bill 
were literally true, as alleged by the complainants, then the case should 
be tried upon its merits. This ruling of the United States Circuit Court of 
Appeals has therefore no significance whatever, but the case simply now 
comes back to the original court to be tried upon its merits. 

There is no doubt on our part that when the case is tried upon its 
merits, it will appear that the complainants are not entitled to any re- 
lief of any kind or character, and that all of the allegations in the bill, 
which in any manner tend to cast discredit upon the companies, or to 
question the legality of the transfer, are in all respects untrue. 





Missouri State Life Insurance Company. 


A life insurance company of the Middle West that is making most 
satisfactory progress in all directions is the Missouri State Life Insur- 
ance Company, having its headquarters in St. Louis. The year 1907 was 
the fifteenth in its history and marked a development in all branches 
that ranks it as the banner year. Ever since its organization the Mis- 
souri State Life has paid special attention to the careful selection of 
risks, and to its investments, with gratifying results. Its funds are 
largely invested in first mortgage real estate loans at not more than 
fifty per cent of the value of the property, and in fifteen years it has 
not lost a single dollar on such investments, either in principal or in- 
terest, a record which has probably never been excelled. The company 
possesses total assets of $1,140,043, and a surplus on policyholders’ ac- 
count of $193,116. Its total income last year was $695,364, while $220,- 
678 was laid by from the income. The insurance in force on January 1 
last, was $16,825,016 on the paid-for basis. The development of the com- 
pany may be expected to continue along aggressive though conservative 
lines, while the agency force, being well organized and supplied with 
liberal policy forms, will do their full share in sending new applications. 
The officers of the company are: Edmund P. Melson, president; J. I. 
Epstein, vice-president, and B. R. Nueske, secretary and actuary. 





Ohio Notations. 
[From OUR OWN CORRESPONDENT. ] 


Ohio life insurance men are interested in the stand that will be taken 
by the Insurance Commissioners of the various States in regard to the 
valuation of bonds reported to them. It is said that some of the com- 
panies have taken the market value at the end of the year, while others 
have taken an average of values at several periods in 1907. This matter 
was discussed at one time regarding the securities of fire insurance com- 
panies, but the life people in Ohio had given it little attention up to 
this time. Ohio has but few companies operating in a large number of 
States, so that it can not be affected to a great extent. 

A few days ago Attorney-General Ellis filed suit against the Mutual 
Life to collect $9354, claimed to be due as taxes at the rate of 2% per 
cent on premiums that had been sent directly to the home office by Ohio 
policyholders. The court overruled a demurrer to the petition and, upon 
the company’s refusal to plead further, judgment was rendered for the 
entire amount. The case will be carried up and fully tested. The point 
is, whether the State may claim taxes on money that was sent out of the 
State by the policyholders themselves, or whether the company may 
claim that such payments do not come under the tax law. 

Suit has been brought by Administrator Robert S. Shields at Canton 
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against Mrs. Anna Allen, widow of Abner McKinley, to recover $72,800 
which she is alleged to have collected on eleven life insurance policies. 
The allegation is made that Mr. McKinley was not mentally able to 
transact business when he transferred the policies to his wife. Mr. 
Shields is endeavoring to secure the money for creditors of the estate. 
Columbus, Ohio, May 29. O. M. C. 





—Commissioner Rittenhouse of Colorado has warned the public against the 
Brotherhood Endowment Association, a Colorado concern which has recently 
been investigated by the Colorado Department. 

—The Western Endowment Association has been organized as a fraternal at 
Boise, Idaho, with the following officers: President, R. Rounds; vice-president 
and auditor, John Jackson; secretary, Oleck Robbie; treasurer, Mark Coffin. 

—In the annual report of Insurance Commissioner Rittenhouse of Colorado he 
recommends a reduction in the tax on gross premiums from two to one per cent. 
The receipts of the Department from license fees and taxes are nearly ten times 
the cost of operating. He also urges the proper regulation of fraternal orders. 

—The Indianapolis Life of Indianapolis, which began business in the closing 
weeks of 1905, is making very satisfactory progress. It operates under the rigid 
deposit law of Indiana, and at the close of last year had over two millions of 
business on its books. Its officers are Albert Goslee, president; Frank P. 
Manly, vice-president and general manager, and Joseph Raub, secretary. 

—An examination of the Northwestern National Life of Minneapolis by S. H. 
Wolfe, acting for the Minnesota Insurance Department, has been completed. 
Mr. Wolfe found that “the company is in a very satisfactory condition. Its 
present officers are administering it for the sole benefit of its policyholders and 
in an economical and efficient manner.’”’ Thus far this year the new business 
written is double that of the corresponding period of 1907. 

—On July 1 the Supreme Tribe of Ben Hur of Crawfordsville, Ind., will begin 
issuing policies on the new rates adopted at the convention held in May. After 
July 1 no policies will be issued for more than $1000, and the rate will vary 
according to the age of the applicant. Four forms of policies will be issued, two 
term policies expiring respectively at fifty and sixty years, a straight life and a 
policy with old age, disability and death benefits combined. 

—The National Life of the U. S. of A., organized under the laws of Illinois, 
has reduced its capital from $1,000,000 to $500,000. It announces that the best in- 
terests of policyholders and company are conserved by reducing the stock 
liability to an amount which necessitates only a yearly expense of a few thousand 
dollars to give a fair and adequate return upon the capital invested. At the close 
of 1907 this company showed assets of $8,144,180 and insurance in force of 
$50,066,933. 

—The eighth annual meeting of the Associated Fraternities of America will be 
held at the Palmer Heuse, Chicago, II]., August 25, 1908. The several bureaus 
of the association will meet as usual on the day before the convention, and the 
first regular session of the convention will commence at 10 o’clock A. M. on 
August 25. C. H. Robinson, secretary and treasurer of the association, left on 
May 14 for a visit of several weeks in England, and while there will make a 
study of the local and business methods of the English friendly societies. 

—The Ladies of the Maccabees of the World, which is the largest of the 
fraternal beneficiary societies for women, is able to state that its certificate issue 
for April was larger than for any April during the past feur years. The benefits 
paid to the families of deceased members since organization now amount to over 
$6,000,000, which benefits have been distributed among 7245 homes. At present 
the members are very much interested in the plans for the establishment of a 
hospital and home for aged and infirm members and of a fund to provide hospital 
treatment for members in their various States, many thousands of voluntary 
subscriptions for this purpose having been received from members and friends of 
the order. Subscriptions to this fund entitle the sender to The Ladies Review, 
the monthly magazine, which is the official organ of the order, and, as this pub- 
lication is much valued by its readers, it is a feature which makes the move- 
ment doubly popular. 





THE SOUTH. 





—Lloyd Damron has resigned as assistant to the president of the State Mutual 
Life of Rome, Ga., and has become interested in the organization of the Bridge- 
port (Tenn.) National Bank and other enterprises in that city. 

—The Greensboro Life of Greensboro, N. C., made a net gain of $2,451,627 in 
business in 1907, and the mortality experience was very favorable. The company 
does not use any of the board, special or stock plans in building up its business. 


—The charter of the Inter-State Life Insurance Company of Nashville, which 
was organized about two years ago, but never: began business, has been pur- 
chased and the name changed to Southern Insurance Company. Personal acci- 
dent insurance will be written. The officers are: Frank M. Searight, president; 
M. E. Ridley, secretary; C. F. Mathews, treasurer; Lellyett & Price, general 
counsel, and Dr. W. G. Ewing, medical director. 








—The #Etna Life is sending out a useful and convenient addition to the equip- 
ment of a business man’s desk, in the shape of a neat wooden desk tray. The 
tray contains many memorandum slips of fine white paper about 3 x 5 inches for 
jotting down notes or fixing dates. It is daintily put up and, of course, contains 
an advertisement of the company. 
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MISCELLANEOUS LIFE NEWS. 


The Spectator’s Quinquennial Issue. 

In THE SPECTATOR of recent issues we have printed numerous com- 
plimentary things said about the Quinquennial issue of THE SPECTATOR, 
in celebration of its fortieth anniversary, by prominent insurance officials 
and newspapers. The following additional commendations have been se- 
lected from a large number of notices: 


On April 23, 1908, THE SPECTATOR of New York issued a handsome 
special number in commemoration of the fortieth anniversary of the 
establishment of that influential and widely circulated insurance jour- 
nal. It has become customary for THE SPECTATOR to celebrate every 
fifth year of its advancing age by presenting a beautiful, entertaining 
and instructive extra number to its subscribers, embracing contribu- 
tions from some of the most prominent American underwriters, in va- 
rious lines of insurance, as well as from other well-known writers. The 
latest special issue, however, outdoes all its predecessors.—The Insur- 
ance Age. 


THE SPECTATOR of New York has just published a Quinquennial num- 


ber of superior excellency. This edition of the paper is just about as, 


handsome a piece of work, typographically considered, as could be pro- 
duced, and its seventy-five or eighty pages of reading matter contain 
pithy and pertinent contributions upon insurance subjects by men in all 
walks of life. Among THE SPECTATOR’S contributors, ex-President 
Grover Cleveland figures, and his talk upon life insurance, thus made 
public, has been widely copied throughout the United States. Consider- 
able attention is paid to San Francisco, and THE SPECTATOR was 
fortunate in having a man so capable as Arthur W. Hart to prepare the 
article on the Frisco earthquake and conflagration, which is yet fresh 
in the minds of all newspaper readers of the world. We congratulate 
THE SPECTATOR upon its attainment of forty years of age and the hand- 
some manner in which it has celebrated the occurrence.—Western In- 
surance Review. 

THE SPECTATOR’S recent Quinquennial number in honor of the 
fertieth anniversary of the foundation of this standard insurance journal, 
contains a budget of useful as well as interesting insurance information. 
Its many illustrations, some in colors and others photographic, of San 
Francisco and Kingston earthquake and conflagration scenes, are ex- 
ceptionally artistic. The principal contributor in this issue in point of 
celebrity, is ex-President Grover Cleveland, who writes on the subject 
of “Life Insurance and its Relationship to Our People’; his paper is 
also embellished by a portrait of himself, recently taken at his home. 
Many other phases of insurance are covered by Dr. Harbaugh and David 
Murray, representing accident underwriting; Robertson Taylor, burglary 
insurance; Frank Lock, H. E. Hess, Sylvanus A. Reed, Holger de Roode, 
A. W. Hart and H. T. Lamey, fire insurance; Henry Moir, Edward A. 
Woods, William Alexander and John F. Huntsman, life insurance; H. H. 
Stryker, Frank E. Law, surety and liability insurance; Dr. R. S. Keelor, 
disability insurance; Commissioner Rittenhouse and W. J. Dutton, State 
supervision, and the author of ‘‘Amicus,”’ the lighter vein in the business. 
This Quinquennial number of THE SPECTATOR is of typographical 
beauty and its general make-up is a great credit to insurance 
journalism.—Views. 

We still have on hand a limited number of copies of the handsome 
Quinquennial issue for sale, containing entertaining and instructive 
matter for life, fire and casualty men. Order before this issue goes 


out of print. 





—The Buffalo Life Insurance Company of Buffalo, N. Y., has been reinsured. 


—Superintendent of Insurance Kelsey of New York has approved the increase 
iti rates made recently by the Protective Life Association of Rochester. 

—The Consolidated Chart of Insurance Organization, giving information con- 
cerning fraternal beneficiary societies, life companies and stipulated premium and 
assessment associations, has been received with the compliments of the pub- 
lishers, The Fraternal Monitor. It gives figures for one year. 


—George E. Ide, president cf the Home Life of New York, delivered an in- 
structive address at Cornell University on the 16th inst. on “Governmental In- 
vestigation and Regulation.” This has been printed in pamphlet form and is 
worthy of careful study at the hands of political economists and legislators. 

—Among the articles appearing in the June Century are: “The Spell of 
Egypt, as Revealed in Its Mounments,” III., Robert Hichens; “The Hill of 
Thorns,” Adele Marie Shaw; “Lincoln’s Vote for Vice-President,” Jesse W. 
Weik; “The Last Class-Supper,” Herbert D. Ward; “The Red City,” VI., a 
novel of the second administration of Washington, S. Weir Mitchell; “The 
Reminiscences of Lady Randolph Churchill,” VII., Mrs. George Cornwallis- 
West; “Our Barbarous Fourth,” Mrs. Isaac L. Rice; “Written Under a Cruci- 
fix” (from the French of Victor Hugo), Maud Scofield Beeson; “Old College 
Songs” (Harvard, Yale and Princeton); “The Future President,” a story, Owen 
Johnson; “The Concealing Coloration of Animals,” Gerald H. Thayer; “Gen. 
Grant’s Last Days,” II., George F. Shrady, M. D.; “Proofs of Life on Mars,” 
Percival Lowell; ““England’s Last Royal Political Boss,” Edward Porritt. 


—The Commonwealth Casualty Company reports that. the volume of new 
business received during the month of April this year exceeds that of any month 
in the history of this organization, and at the time this information was received 
May was giving promise of still better things. In addition to the largely in- 
rreased field force now operating for the Commonwealth, an appointment of a 
State agent for an important State has just been made, while the entire field 
force is putting forward strenuous efforts to bring the record of this company to 
the very forefront during the current year. 








Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 
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A Comparison of Commercial and Industrial Rates for 
Disability Insurance. 


We do not recall that the figures have been published showing what 
portion of the premium charge for a personal accident policy paying a 
certain amount at death, and a weekly indemnity during disability from 
accident, applies to the death benefit and weekly indemnity, respec- 
tively, and we have therefore put upon these benefits a figure which we 
believe to fairly represent the cost of each. For the purpose of compari- 
son, we have taken class A in the industrial business, to correspond 
with ‘“‘select’’ class in the commercial business; similarly, class B to cor- 
respond with the preferred class, class C with the ordinary class, etc. 
We have deduced the following table, showing the division of the pre- 
mium for $1000 at death, and $5 weekly, including double indemnity 

» benefit, under its appropriate head: 


ANALYSIS OF PERSONAL ACCIDENT RATES. 





. } 
| WEEKLY INDEMNITY. | 
| 
| 
| 





CLASSIFICATION. — _____| Double | Total. 
Indemnity . | 
Death. | Accident. Illness. | 
i | ee owed 1.40 | 2.60 7.00 1.00 12.00 
B or preferred... . ; els 1.75 | 3.25 7.00 1.00 13.00 
C or ordinary....... pir Siabies 2.62 | 4.88 7.00 1.00 15.50 
D or medium........-.... | 38.50 | 6.50 7.00 1.00 18.00 
2 erences 4.38 | 8.12 7.00 1.00 20.50 


The industrial system of insurance contemplates an initial charge or 
policy fee varying from $3 to $5 and a monthly payment thereafter. For 
the purpose of comparison, we have assumed that the policy fee, what- 
ever it may be, goes for the procuring of the business, and that the 
monthly instalment represents the actual annual premium, and we have 
deduced the following table: 


INDUSTRIAL COMPANIES. 




















| BENEFITS. 

CLAss. = eas | Industrial | Commer’! | Differ- | Per 
Premium. Premium. | ence. | Cent. 
| Death. (Accident. Illness. 

Bicitsvecs veiw cl le - 1a 50 18.00 22.85 4.35° | 19 
Be c5nnea.$e565 | §00 50 50 21.00 25.038 4.03 16 
ee ; 400 50 50 24.00 | 29.21 5.21 17 
nig Sesion swat 500 50 50 27.60 33.41 5.81 17 
Diicesuactevecees 400 | 50 50 30.00 37.00 7.00 19 


It will be noted in this table that the benefits given are variable, be- 
cause the industrial policies are so written. Assuming, however, that 
our division of the commercial rates under their respective heads is ac- 
curate, we have applied those rates to the benefits given by the indus- 
trial policies, and we have taken as the premium the amount of twelve 
monthly premiums charged for such benefits by the industrial company. 
As a result, we find that the industrial charges less than the commercial, 
by an amount varying from sixteen to nineteen per cent. 

It may be conceded that the benefits given by the ‘industrial’? and the 
“commercial” policies do not vary materially in the accident portion of 
the risk, and we may therefore safely assume that any difference of 
premium between the two methods must necessarily be in the cost of 
the illness indemnity. That this is true is shown when we investigate 
the difference between the contract issued by the “‘industrial’’ and the 
“commercial,’’ which may be briefly summarized as follows: First, no 
insurance against sickness for the first sixty days. Second, a number of 
illnesses are specifically excluded. Third, the method of adjustment of 
losses by agents participating in a profit-sharing scheme is productive 
of shaded claims, which are not altogether satisfactory to the assured, 
and would not be tolerated in dealing with ‘“‘ccommercial’’ policies. 

We are not prepared to say that the charge for illness insurance should 
be the same for each, $5 per week, regardless of the classification, but 
the reduction made for the industrial policies indicates that less is 
charged for the illness indemnity in the more hazardous occupations than 
in classes A and B.* 

In this review we have been dealing with the supposition that the ill- 
ness insurance applies only to persons under the age of fifty, but the 
figures are sufficiently interesting to encourage investigation with the 
view of arriving at the facts of the matter. 


German Commercial Accident Company. 

The latest stock accident insurance company to be organized under 
the laws of Pennsylvania is the German Commercial Accident Company 
of Philadelphia, which steps into the field full-fledged through its as- 
sumption of the business of the Commercial Mutual Accident Company. 
Its officers are men of long experience in the business of accident in- 
surance and have given many evidences of their ability as managers. 
The president is Magistrate Albert H. Ladner, a well-known business man 
of the Quaker City, while the vice-president is Albert Baltz, president of 
the J. & P. Baltz Brewing Company, the oldest and largest brewery in 
the Quaker City. Thomas L. Pillings, treasurer, and Horace B. Mein- 
inger, secretary and general manager, devote all their time and attention 
to the conduct of the business and aim constantly to improve the quality 
and amount of production. Mr. Meininger was elected last year to the 
office of librarian of the International Association of Accident Under- 
writers. He has been associated in the accident business since 1893, and 
is a trained and skilled underwriter. A capital stock of $100,000 has been 
paid in to the treasury of the German Commercial and deposited in ap- 
proved securities with the Insurance Department of Pennsylvania. Its 
paid-in surplus is $50,000. 

In preparing the policy forms, efforts have been particularly directed 
toward making everything definite. The phraseology is clear and defi- 
nite, while every benefit offered is equally definitely stated. In brief, 
the policy is a plain and definite promise to pay in the event of acci- 
dents of any nature, and the company has very appropriately selected 
the word ‘‘definite’’ to describe its policy forms. All advantageous 
features are included, embracing the fifty per cent accumulation on 
death, dismemberment and sight benefits; surgeons’ or physicians’ fees 
up to $25 where total or partial disability does not result; identification 
and registration provision of $100; beneficiary provisions against the 
hazards of travel, elevators and fire, elective benefits are available im- 
mediately in lieu of weekly indemnity, and surgical operations are paid 
for by liberal fees, in addition to weekly benefits. 

Equally liberal provisions have been incorporated in the accident and 
disability policy, which covers all accidents and all diseases. Under a 
$5000 policy, for example, the ‘‘definite accumulative combination 
policy’? pays $25 per week up to 200 weeks for ordinary accidents; $10,- 
000 at death, and $50 weekly for accidents of travel, elevators, steam- 
boats, or fires; $25 per week from one day to 26 weeks for total disability 
from any disease confining the insured to the house, and $12.50 per week 
for disability following period of house confinement. The benefits for 
death, dismemberment and loss of sight are as liberal as any, while the 
full $5000 is payable for death from sunstroke, freezing, hydrophobia and 
the unconscious inhalation of gas or vapors. Benefits are increased an- 
nually by the accumulation feature until the maximum benefit of $15,000 
is reached. Policies on which the premiums are paid annually, provide 
an annual increase in benefits of ten per cent, and for quarterly or semi- 
annual premiums of 5 per cent yearly increase is given, the maximum 
amount of increase being fifty per cent. Such a policy costs at ages 
eighteen to fifty, $60 annually, and from fifty-one to sixty, $70 annually 
for select and preferred classes. 

Besides the combination accident, combination accident and disability 
forms, the company also issues a health policy, providing the same bene- 
fits for illness as specified in the “definite accumulative combination 
disability policy.’’ The industrial branch of the German Commercial 
provides most liberal forms of contract, paying indemnity for sickness, 
accident and death, the regular policy costing $1 per month, while the 
special policy costs $1.50 per month. This branch will keep in close 
touch with the policyholders and give them every possible advantage in 
the prompt adjustment and settlement of claims. 

A coupon policy department is also being thoroughly organized by 
Mr. Meininger. 

The company has a thoroughly equipped office at 1011 Chestnut street, 
Philadelphia, and is establishing branches at New York, Buffalo, Cleve- 
land, Cincinnati, Detroit, Chicago and St. Louis. Having such a splendid 
variety of contracts to offer the insuring public and working in well- 
settled States, agents can make profitable connections with the company 
and will find its managers ready to give them every facility for the 
transaction of a large and remunerative business. 





Pennsylvania Casualty Company Holds Convention. 

On May 26 and 27 the Pennsylvania Casualty Company of Scranton, Pa., 
held a convention of its field men, which was attended by about three 
hundred representatives and friends of the company. The meeting was 
also made the occasion for celebrating the opening of the company’s 
handsome new home office building. The session on Tuesday was occu- 
pied in inspecting the new structure, making announcements and naming 
the members of the Legion of Honor. Lunch was served at the Scranton 
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Club. and the afternoon session was taken up with the following ad- 
dresses, all of which were well delivered: 


“Advertising Matter: Its Use and Abuse’’—Norman Lennington, Scran- 
ton, manager methods of working department the International Corre- 
spondence Schools; ‘‘Accident Classifications: How Made and the Ne- 
cessity of Careful Ratings by Agents’—W. DeM. Hooper, New York, 


president of the Hooper-Holmes Information Bureau; ‘‘The Change in 


the Relations of Employer to Employee, as shown by the Trend of 
Legislation and Judicial Decisions in the Last Five Years’—Ralph M. 
Shaw, Chicago, Winston, Payne, Strawn & Shaw, attorneys. 

The addresses brought forth an interesting discussion of the several 
subjects, and the day closed with a reception and banquet at the Hotel 
Jermyn. 

On Wednesday morning the attendants at the convention listened to in- 
structive talks on the following subjects: 

“Claims’”—F. R. Stocker, assistant secretary, Dr. W. G. Fulton, medi- 
cal director; ‘‘Home Office Methods”—G. F. Coar, assistant secretary; 
“Personal Accident’—M. G. Nichols, third vice-president; ‘‘Plate 
Glass’”—H. D. Clarke, plate-glass manager; ‘“‘Liability’—F. H. Kings- 
bury, secretary; ‘‘Industrial’’—‘‘Factory Policy,’ E. O. Howell, Phila- 
delphia; ’’Thirty-Day Policy,’’ J. A. Vicknair, traveling special; ‘‘Pre- 
ferred Disability Policy,’’ F. W. Benjamin, traveling special; ‘‘Complete 
Accident Policy,’ J. H. Roe, traveling special; ‘‘Regular Disability 
Policy,’ A. A. Hardesty, traveling special. 

After lunch had been served in the Y. W. C. A. building, the after- 
noon session was devoted to these addresses: 


“How to Cultivate and Handle Brokerage Business’’—Pere L. Wickes, 
Jr., Chicago; “If I Owned the Company’’—Harry S. Kaufman, New 
Orleans; ‘‘Salaried Agents and Commissioned Collectors’’—Chas. T. 
Leviness, Jr., Baltimore; ‘‘Real Estate Firms and Agents as Plate-Glass 
Agents’’—Cabell Gray, St. Louis; ‘Disability Insurance for Men of 
Wealth’’—S. Fletcher Weyburn, Scranton; “San Francisco of To-Day’— 
Arthur G. Nason, San Francisco; ‘‘The Advantages and Disadvantages 
of Banks as Agents’’—S. F. Gill, Memphis. 

In the evening, dinner was served at Ricco’s Italian restaurant, fol- 
lowed by a smoke talk. 

The banquet at the Hotel Jermyn was very largely attended, some 
three hundred persons sitting down to the well-spread board, and the 
affair was in every way most enjoyable. Hon. L. A. Watres of Scranton 
acted as master of ceremonies, and the speechmaking was opened by 
Thomas E. Jones, president of the company, who, in a pleasing address, 
gave a brief outline of the purpose of the gathering. President Jones 
was heartily applauded and was followed by J. Benjamin Dimmick of 
Scranton; John D. Black, Esq., of the firm of Winston, Payne, Strawn 
& Shaw of Chicago; Frank R. Stokcr, Esq., Scranton; Franklin J. 
Moore, United States manager of the General Accident Corporation; 
Edson 8. Lott, president of the United States Casualty; I. Smith Homans, 
actuary of the Greensboro Life, Greensboro, N. C. Under the title “‘The 
Three Roneys,’’ Messrs. Wickes, Robertson and Black of the company’s 
staff in Chicago rendered some choice selections. 

The entire meeting was one of great enjoyment, instruction and 
benefit to all concerned. The guests received cards to all the clubs in 
town and were, royally entertained. The great success of the Pennsyl- 
vania Casualty is largely due to the perfect harmony which exists be- 
tween the management and the agency force, and the able manner in 
which the company’s broad field is handled reflects great credit upon 
those who have within a comparatively short period brought the Penn- 
sylvania up to a prominent place among casualty companies. The man- 
agers will shortly issue some new contracts, which will fully accord with 
the company’s progressive policy. President Thomas E. Jones, Third 
Vice-President M. G. Nichols, and Secretary F. H. Kingsbury and their 
co-workers have every reason to feel gratified with the record made thus 
far, and may confidently look forward to a continuance of the progress 
of their company. 





The Manhattan Disability Policy of the United States Causalty. 


Any and all accidents, as well as any and all diseases, are covered by 
the new Manhattan Disability Policy of the United States Casualty Com- 
pany. There are benefits provided which would seem almost to make a 
pleasurable experience out of accidental injuries or illness. The well- 
known schedule of indemnities for accidental death, dismemberment and 
loss of sight is given, and persistence in premium payment is encour- 
aged by increasing the indemnities ten per cent after the first year, 
twenty-five per cent after the second year and fifty per cent after the 
third year. This is a feature which is found in no other contract. A 
list of all the indemnities provided makes an imposing array, and it 
would be difficult to discover anything of an accidental nature that is 
not indemnified for by this contract. In one policy the United States 
Casualty provides indemnity for partial loss of time; total loss of time; 
disability for life; death; surgical operations; asphyxiation; paralysis; 
freezing; insanity; hydrophobia; sunstroke; loss of limb and loss of 
sight. Besides the foregoing there are provisions for accumulative, 
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double and elective indemnities; for medical attendance; while the bene- 
ficiary and children are also sharers. 

The above simply refers to the accident part of the contract and the 
health part is equally liberal. The list of indemnities under this section 
includes confinement to the house, double while in an incorporated 
hospital, convalescence, while quarantined, loss of limb or sight, par- 
alysis and surgical operations. Amounts payable for surgical opera- 
tions are in addition to the weekly indemnity. While the liberal fea- 
tures in this policy are so numerous, there is no increase in the cost, 
for the entire combination on the full Manhattan Disability Policy is 
sold at $60 per annum from ages eighteen to forty-nine, inclusive, and 
$70 for ages fifty to fifty-nine. The accident policy and the health 
policy may both be had separately, but the man who wants to be fully in- 
sured should carry the joint contract. 





Peoples Surety Company of New York. 

The Peoples Surety Company of New York was examined by the Insur- 
ance Department of New York State, and the Superintendent of Insur- 
ance has approved the financial exhibit of the company as of April 30, 
1908. The company had on that date assets of $675,338; liabilities, in- 
cluding $250,000 capital, $504,072; net surplus, $171,266. The company 
operates solely in New York State, and has its executive offices at 76 
William street, Manhattan, with a Brooklyn office at 176 Montague 
street. It issues surety and fidelity bonds and liability insurance of 
every description. The officers are: John H. Sell, president; James N. 
Brown and Frank L. Sniffin, vice-presidents; Daniel A. McCann, secre- 
tary and treasurer, and Paul Grout, counsel. 





Casualty Notes 
—The Pittsburg Casualty Company expects to begin business about July 1. 
—B. F. Gallant, manager of the Chicago liability department of the Travelers, 
has resigned. 


—The Empire Accident and Surety Company of London, Ont., has been rein- 
sured by the Imperial Guarantee and Accident Insurance Company of Canada. 


—Hugh Nelson has resigned as manager of the steam boiler and fly-wheel de- 
partments of the Casualty Company of America. Mr. Nelson has conducted this 
department for four years, and has been eminently successful. 


—T. B. M. Terhune, manager of the personal accident and burglary depart- 
ments of the Maryland Casualty in New York, has resigned, and will some time 
this month take charge of the metropolitan accident and health department of 
the Philadelphia Casualty. 


—Arthur Worley, accident secretary of the London and Lancashire Fire, has 
been in Toronto organizing the London and Lancashire Accident Assurance 
Company of Canada and appointing an underwriter for the Canadian business. 
The company will enter the field within a short time. 


—The Travelers has announced the dates of its annual agency conventions as 
follows: Eastern convention, at Eastern Point, New London, Conn., September 
10, 11 and 12; central convention, at Detroit, September 17, 18 and 19, and the 
Western convention, at a California resort yet to be selected, on November 
12, 13 and 14. 

—Recently the Empire State Surety revised its accident and health policies, and 
since these contracts were placed on the market the company has proceeded with 
the revision of practically all its contracts. When the changes are completed the 
company will have a strong line of contracts, which will doubtless redound to 
its advantage. 

—Thomas A. Whalen, formerly superintendent of the municipal printing de- 
partment of Boston, has been appointed Boston manager of the personal acci- 
dent and health department of the Casualty Company of America. Mr. Whalen 
is already producing a fine business. The headquarters of the accident depart- 
ment has been moved to 79 Milk street. 


—In view of the financial conditions which have prevailed since last fall, the 
Travelers has authorized its agents to extend to policyholders who lapsed their 
accident insurance between September 1, 1907, and April 2, 1908, and who are 
acceptable risks at this time, accrued accumulations, provided they take advan- 
tage of this offer within thirty days. 


—The Travelers liability department managers who lead in gain in business 
written during the first four months of 1908 are J. G. Batterson, resident director, 
and H. B. Johnson, manager, New York; A. H. Reeve, manager, Philadelphia, 
and G. Allen Putnam, manager, Manchester, N. H. Messrs. Batterson and 
Johnson also lead in gain in paid premiums, and second best in this particular 
are S. F. Woodman, general agent, and H. L. Herrington, manager, Boston, 


Mass. 





Surety Notes. 
—Kinloch, Middleton & Co. of Charleston have been appointed South Carolina 
State agents for the Empire State Surety. 
—The Peoples Surety has issued a statement cf its condition as approved by 





Fire Insurance 


the New York Insurance Department. The company has assets of $675,338, in 
cluding $250,000 capital and a net surplus of $171,266. 

~The National Surety has established a Southern department embracing 
Louisiana, Mississippi, Arkansas and Texas, with Joseph Bayle of New Orleans 
manager, with headquarters at that point. Mr. Bayle is thoroughly familiar with 
the business and with the Southern territory. 





TOO LATE FOR CLASSIFICATION. 


—The Norwich and London Accident has notified agents and brokers that 
G. G. Brown, manager of the liability department, is no longer connected with 
the company in any capacity. 

—Superintendent of Insurance Otto Kelsey has authorized the Ridgely Pro- 
tective Association of Worcester, Mass., to write health and personal accident 
insurance in New York State. The association has a capital stock of $100,000. 

-An election of trustees of the Mutual Life of New York was held this week, 
and the retiring trustees were re-elected with one exception. Stewart Shillito, 
who was on the Untermyer ticket at the time of the contest in 1906, was elected 
to succeed Charles Lanier, the banker, who declined to serve for another term. 

—Grosvenor Blaine Clarkson has become an associate of the well-known in- 
surance brokerage house of Fell & Fell, at 135 Broadway, composed of Herbert 
N. Fell and T. Reid Fell. Mr. Clarkson was formerly in active newspaper work 
in New York, and until lately for two years on special service for the Govern- 
ment, having had charge of the investigation of those land fraud cases that 
attained celebrity in the West as the ‘Tallmadge cases,” in which he gathered 
the entire evidence. He is a son of Gen. James S. Clarkson, former First 
Assistant Postmaster-General and chairman of the Republican national com- 
mittee, and now surveyor of customs of the port of New York. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5: monthly supplement only, $2 per annum. 


Federal Lloyds, Chicago, III. 


The Federal Lloyds of Chicago has discontinued business, reinsuring in_ the 
Richmond Fire of West New Brighton. It was the intention of the subscribers 
to reorganize on a stock basis, but the financial situation made this course un- 
desirable. 





Jefferson Fire Insurance Company, Philadelphia, Pa. | 


The stockholders of the Jefferson Fire of Philadelphia have unanimously 
voted to increase the capital stock of the company from $200,000 to $500,000. The 
stock will be issued from time to time, as the board of directors may deem 
proper. 





Lumber Insurance Association, Chicago, II. 


The Lumber Insurance Association, an allied Lloyds, with the same subscrib- 
ers as the Federal Lloyds of Chicago, is to be reorganized shortly as the Federal 
Union Fire, with a capital of $100,000 and a surplus of $50,000 





Lumber Manufacturers Inter-Insurance Exchange, New 
Orleans, La. 


Plans for the establishment of a new lumbermen’s insurance organization to 
be known by the above title has been effected by the election of the following 
advisory board: R. H. Downman, New Orleans, chairman; R. H. Knox of the 
Hilton & Goge Lumber Company, Savannah, Ga.; R. M. Carrier of the Carrier 
Lumber & Manufacturing Company, Sardis, Miss.; A. Gerrans of the St. 
Louis Cypress Company, Houma, La.; Herbert W. Stover and F. B. Walker of 
Wilcox, Peck & Hughes, treasurer and secretary, respectively. The insurance 
firm of Wilcox, Peck & Hughes, with headquarters in New York, will have 
power of attorney to carry on the affairs of the bureau. The association will 
operate in all lumbering sections of the United States. 





Paxton Mutual Fire Insurance Company, Philadelphia. 


A mutual bearing the above title was recently incorporated. It is reported 
to be seeking surplus-line business outside of its home State. 





Peoples Co-operative Underwriters, Chicago, III. 


A Lloyds bearing the above title has been organized by E. Littlefield & Co. of 
Chicago, who formerly operated the United States Lloyds and the Western Con- 
solidated Underwriters, both of which are supposed to have ceased business. 





Rhine and Moselle Insurance Company, Strasburg, Germany. 


A cablegram has been received from Germany to the effect that the German 
courts have ruled against the claimants under Rhine and Moselle policies in re- 
lation to the enforcibility of the default judgments taken against the company in 
California. This result necessitates a trial upon the facts in Germany on claims 
growing out of the conflagration. 





Union Marine Insurance Company, Liverpool, England. 


It is announced that the Indemnity Mutual Marine Insurance Company, Ltd., 
of London, has taken over the Union Marine Insurance Company of Liverpool, 
which was established in 1868. The Indemnity Mutual Marine is represented in 
this country by Higgins & Cox of New York, and the Union, by Franz Herrmann 

Co. of New York. 
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“The Seventeenth (1908) Annual Edition 


THE HANDY GUIDE 
TO 
Premium Rates, Applications and Policies 


American Life Insurance Companies 





Price, (emit ™"") $2.60 
Price, ("" "Gavierand january”) 3,26 
Price, (""*cmpaia ) «= -..78 


This edition is the most important ever issued. It consists of 1024 pages, giving 
details relating to 127 companies. Printed on fine imported Bible paper, reducing the 
thickness as compared with previous editions. No agent can afford to be without a 
copy of this valuable work. 





ADDRESS ALL ORDERS TO 


THE SPECTATOR COMPANY 


135 William Street, New York 








| 


Finch Insurance Digest 


Compiled by the late Joun A. FincH and Guitrerp A. DEITCH 








Embraces all the legal decisions in any manner affect- 
ing insurance companies or their contracts, upon 
whatever plan or for whatever purpose their business 
may be conducted. 


It is Complete in Itself. 


Contains 11,073 cases and forms an efficient law 
library on the subject of insurance 


A Most Comprehensive Digest. 
An Indispensible Time Saver. 
Highly Endorsed By Underwriters. 


Prices: 


Vols. I. to XX. (special offer) . . $30.00 . 
Vol. XX. alone (just published). . 3.00 


The purchaser required to pay delivery charges. 





FOR SALE BY 


THE SPECTATOR COMPANY 
135 William Street, New York 
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Haency Wants, 


Experienced Solicitor Wanted, by an old and popular Life 
Company, to work under an elaborate route list system in 
Greater N. Y. To an Al man an unusually attractive 
contract will be given. Address ‘‘G. H. P.,’”’ care of THE 
SPECTATOR, P. O. Box 1117, New York City, N. Y. 





WANTED:—General agency for State of Indiana or a Company writing Automobile, 
Fire, Burglary, Theft and Property Damage by General Agency established 1890. 
Address ‘*F. G. P.,’” care of Tue Spectator, P. O. Box 1117, New York City, N.Y. 


COLUMBIAN WOODMEN (CO. 


ATLANTA, GEORGIA 


OFFICERS—Jonathan B. Frost Peter F. Clarke Lloyd T. Binford 
J. Cheston King, M.D. J.G. St. Amand Gen’l Clement A. Evans 
Counselor: Hon. Hoke Smith 


FULL PROTECTION AGAINST 


Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 











Accumulates a Surplus from Scientific Rates for Permanent Protection. 





UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 











Reporting and Hdjusting Companies. 





THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, =- _NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 


scription required. bills being rendered monthly. 
W .DE M. HOOPER, Presidert BAYARD P. HOLMES, Vice-President 





LECAL NOTICE. 
NATIONAL MUTUAL FIRE INSURANCE COMPANY, 
Omaha, Nebraska. 
To Whom It May Concern—Take Notice. 

That at the February term of the District Court of Douglas County, Nebraska, and on the 
18th day of April, 1908, the Honorable William A. Redick, one of the judges of the said Court 
presiding, the following order was made, to-wit: 

The State of Nebraska, ex rel Edward M. Searle, Jr., Auditor of 
Public Accounts, Plaintiff, vs. National Mutual Fire Insurance Company, ORDER 99—320 
of Omaha, Nebraska, Defendant. 

On the 18th day of April, 1908, the above entitled action coming on to be further heard, upon 
the motion of Arthur C. Wakeley, receiver, it is ordered that all persons having claims, or de- 
mands of whatsoever nature or description, against the said National Mutual Fire Insurance 
Company of Omaha, Nebraska, shall present the same to the said receiver for adjustment and 
allowance by him, under the direction and with the approval of the Court, on or before the Ist 
day of August, 1908. And that all such claims and demands which shall not have been so 
presented to and allowed by the said receiver shall be forever barred and excluded from allow 
ance and from any participation in the distribution of the assets of the said National Mutual 
Fire Insurance Company. s 

All persons holding policies of insurance in said company are notified that the same are in- 
operative and are cancelled as of December 4, 1907, and afford no protection to policy holders 
n case of loss thereunder. 

It is further ordered that the receiver give notice hereof by causing a copy of this order to be 
published once each week for four consecutive weeks in some newspaper printed in the principal 
city of each state in which the said National Mutual Fire Insurance Company of Omaha, Ne- 
braska, transacted business, and also in the Lincoln State Journal. 


y the Court, 
WILLIAM A. REDICK, Judge. 
The address of the said Arthur C. Wakeley, receiver, is the McCague Building, 15th and 
Dodge streets, Omaha, Nebraska. 
Dated Omaha, Nebraska, April 22, 1908. 
ARTHUR C. WAKELEY, 
Receiver of the National Mutual Fire Ins. Co. 








Company Representation Wanted. 











Medical Director and Manager of Inspection Department. A young 
energetic physician of high medical attainments, with ten years medical 
experience, who has devoted himself for the last few years exclusively to 
medical life insurance and inspection department work, desires a con- 
nection with the medical or inspection department of some company. Has 
been recently medical director of a very active company and was formerly 
attached to the inspection department of a New YorkCompany Address 
“DOCTOR,” care of THE SPECTATOR, P.O. Box 1117, NewYork City, N.Y. 








We desire to secure either a State or Local Agency in Virginia and West Virginia 
for the following lines of Insurance: Fire, Accident, Health, Liability, Live Stock, 
Burglary, Plate Glass, Automobile, Fidelity, Steam Boiler, Fly Wheel, Sprinkler, 
Credit, Bank Deposit and Marine Insurance. We have Offices established in the Cities 
of Norfolk and Richmond, Va.,and Huntington, W. Va., with an excellent Agency 
organization and can guarantee good lines to the Companies we secure. Any reference 
required will be furnished, Bank or Mercantile. Address Interstate Insurance Under- 
writers Company, Inc., Lock Box No. 672, Nortolk, Va. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. I am well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 








Prominent gents and Brokers. 








ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 








HeERBERT Buxton, Pres. and Mgr. L. Austin JoHnson, Sec. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrt1a Street, New York. 
Correspondeace Solicited. 


aa | W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 John 





Full Commissions Allowed 
76 William Street, New York City 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS © 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 


45 WILLIAM STREET, NEW YORK. 


L. PETTIBONE & CO. 
™ Best Companies Surplus Lines 
19 Liberty Street a ae 


Prompt Service 
NEW YOR: 
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Prominent Agents and Brokers. 


Fctuarial. 








ARRY M. COUDREY AGENCY CO. Correspondence Solicited 

General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 

Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 


Norwich Union, Hamburg-Bremen, Philadelphia needa Pin Fidelity, Orient, New 
Hampshire, —_ Ohio German, Conn., a ee 4. England, 
General Accident, U.S. Fidelity and oon oc late 
Glass, London Guarantee and Columban’ 





OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


~ CHURCHILL WHITTEMORE Co. 

. 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, re a | Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Sea Rhode Island, Stuyvesant, Ins. Und. $. G., Pacific, United States, 

Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 


JERSEY CITY 














Prominent Fgents and Brokers at Chicago. 





MONTGOMERY M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee} Jefferson Fire Ins. Co., 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., New York. 


GEo. W. 





“Aetuarial, 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





re C. WRIGHT, 


Successor to EL1IzuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “‘ Actuary” 





M. DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
aember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. Il. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO . JERSEY CITY, N. J. 





ata BARNETT, 


CONSULTING ACTUARY, 


802-3 PETERS BUILDING, ATLANTA, GA. 


R E. FORSTER, 
. CONSULTING ACTUARY, 





Arcade Building, PHILADELPHIA. 





— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = « - Ann Arbor, Michigan 





J H. NITCHIE, 
: ACTUARY 


153 LA SALLE STREET 
919 Association Building 


‘ Central 739 
Telephones + {ito 3992 


CHICAGO 





AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - - - 


REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


DENVER, COL. 





Thirty years’ experience in Mutual 672 
Large and small companies and Telephone< Iowa (Long 
as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 


H W. BUTTOLPH 
CONSULTING ACTUARY 








LAW BUILDING, 


808 Temple Bldg. 612 Canal Louisiana Bank Bldg. 
Toronto. New Or! 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Creat Britain, 
Associates of the Actuarial Society of America. 


EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 


INDIANAPOLIS, IND. 








Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 





